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B ERITESHE Movements in Revenues l
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B ZXThFEETOITIM Major Projects in Progress l

(20174E3BIRTE  as of March 2017)
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® LNG/Gas

® Petrochemical/Refinery
® Metal
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@ Infrastructure

® EPC: Engineering, Procurement
and Construction

A FEED: Front-end Engineering
and Design




M EEBA35/\1S 1~ Consolidated Financial Highlights

B TITESRUTRISEHA®RE BEXFENUERIESEXFIEE
Revenues and Gross Margin Operating Income and Operating Income to Revenues
250 (+f8M Bilions of Yen) (%) 20 40 (+1&[H Billions of Yen) (%) 40
603.6 6115 37
600

450

300

150

0
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
Bl A TES  Revenues Bl E%A#  Operating Income
== TRV T EH0FmE  Gross Margin == ST T ESEEARE  Operating Income to Revenues

(+f&M Bilions of Yen)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
LA LSS 484.9 603.6 446.4 313.0 247 1 254.7 398.9 446.1 481.0 611.5 603.7
Revenues
Seak T S8 F) &
e LIAER 39.7 20.5 19.0 14.2 315 38.9 42,5 415 45.7 415 38.2
Gross Profit
SR TSHEHEFEER (%
sei TR (%) 8.2 3.4 4.3 45 12.8 15.3 10.7 9.3 95 6.8 6.3
Gross Margin (%)
E%ﬂ. 28.7 8.8 7.2 17 175 24.2 25.1 21.1 215 16.0 15.7
Operating Income
THISEEEFEMNEER (%
e == (%) 59 15 1.6 05 74 95 6.3 4.7 45 26 26

Operating Income to Revenues (%)




BEEAR(BERX) MR IEESEEAEE BRSHHECIRET 2HMMFE (BX) RUBRSHKREICIRE T 2 S BF R

Ordinary Income (Loss) and Ordinary Income to Revenues Profit (Loss) Attributable to Owners of Parent and
Profit Attributable to Owners of Parent to Revenues
(+f&M Bilions of Yen) (%) (+f&H Bilions of Yen) (%)
40 12 40
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_ - -50 -
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
Bl #EAEEEE%)  Ordinary Income (Loss) Bl BB EICRET DZERIZE(G8%K)  Profit (Loss) Attributable to Owners of Parent
== TR TESREHZEE  Ordinary Income to Revenues il HEMEE(CRB Y DUHHEEE  Profit Attributable to Owners of Parent to Revenues

(+f&M Bilions of Yen)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
1\2'&" | =
%I'%ﬂﬁ B 36.8 19.1 14 4.8 15.7 23.8 25.5 22.8 22.3 16.2 -3.1
Ordinary Income (Loss)
=R TESRERGHE 9
o LR o) 7.6 3.2 26 15 6.4 9.3 6.4 5.1 46 26 05
Ordinary Income to Revenues (%)
A ~ L__|E A //H % | =
REARTICDRET SRR (RX) 23.5 9.6 6.5 3.0 8.0 14.4 16.1 13.4 11.0 3.4 411

Profit (Loss) Attributable to Owners of Parent

Rt ECIREIT DR EMFIEE (%)
Profit Attributable to Owners of Parent 4.9 1.6 15 0.9 3.2 5.6 4.0 3.0 2.3 0.6 -6.8
to Revenues (%)




B EEREIEIE Consolidated Financial Indicators/Ratios H

W 30 - 24 Efficiency/Stability

BHEENUREERRNEER BECEF BCEFASPRARERUBCERLE
Total Assets and Return on Assets <ROA> Shareholders’ Equity, Return on Equity <ROE>> and Shareholders’ Equity Ratio
600 (+{8[ Bilions of Yen) (%) 20 400 (&M Bilions of Yen) (%) 60
453 43.9 46.0 433
407 . 413
450 15 300 T = 45
337
355
206.4
300 10 200 |\ 414 202 30
155 1487 1952 :
150 5 100 15
0 0 0 0
57
-5 -30
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
I 4EFE  Total Assets I ECEK  Shareholders’ Equity
il {SEFEREFZEE  Retumn on Assets <ROA> == ECEARYHUAEE  Return on Equity <ROE>

== BZ&ANE Shareholders’ Equity Ratio
(+f&F Bilions of Yen)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

HWEE 443.0 378.8 357.8 328.2 353.4 365.8 435.4 475.3 515.8 528.2 461.3
Total Assets
HREERSHEE (%)

10.2 4.7 3.1 1.4 4.6 6.6 6.4 5.0 4.5 3.1 -0.6
Return on Assets < ROA > (%)
HoHE® , ) 77.0 81.2 145.5 148.7 1565.2 168.1 188.4 196.4 206.4 200.2 155.3
Shareholders™ Equity
B BALEERIRER (%)

35.5 12.2 57 2.0 5.3 8.9 9.0 7.0 55 1.7 -23.1
Return on Equity < ROE > (%)

£ 3 (O

HCRH (%) 17.4 21.4 40.7 45.3 43.9 46.0 438.3 41.3 40.0 37.9 338.7

Shareholders’ Equity Ratio (%)

HWEEREFE (ROA) =R+ 5 - iRFHOHERE X100 (%)

Return on Assets <ROA>=0perating Income/Average Total Assets x 100 (%)
HOEAZHAMAIZEE (ROE) = MHEA#IRI & + B8 - BRI A EA X100 (%)

Return on Equity <ROE>=Net Income/Average Shareholders’ Equity x 100 (%)
BoEALE=HFRECEAR -+ HRHLEE X100 (%)

Shareholders’ Equity Ratio=Shareholders’ Equity at year-end/Total Assets at year-end x 100 (%)




W 220 Stability

WREt = WETELE BEaFHEERR WAVFVAN - ANLYY - LYF
Current Ratio Fixed Ratio Debt Equity Ratio <DER> Interest Coverage Ratio
0, [ r n r "
200(%) 75%) 05 (f& Times) 400(1.:. Times)
166.3
156.3 151.0
160 I a—— 60 0.4 300 S
120 45 0.3 200
80 30 2;7, 0.2 100
> i/
40 15 0.1 0.07 0
0.05 0.06 0.05 0.0 \\/ |
-73.7 —20.9
0 0 0.0 -100 =947
2013/3 2014/3 2015/3 2016/3 2017/3 2013/3 2014/3 2015/3 2016/3 2017/3 2013/3 2014/3 2015/3 2016/3 2017/3 2013/3 2014/3 2015/3 2016/3 2017/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
= % (9
AENLEZ (%) 118.9 115.0 161.1 1752 173.8 165.5 166.3 156.3 151.0 146.3 141.2
Current Ratio (%)
""‘ 2L (9
BlRELL (%) 323 50.0 05.4 052 24.0 27.0 7.7 33.7 345 36.6 232
Fixed Ratio (%)
BEMEERR (&)

0.13 0.12 0.07 0.07 0.07 0.06 0.05 0.06 0.05 0.05 0.07
Debt Equity Ratio < DER > (Times)
~ . N RYES AN N Aws

AYZVAN - DRLwY - LYA (8) 114.4 35.3 26.3 345 204 267.9 68.6 737 —94.7 056.9 -20.9

Interest Coverage Ratio (Times)

BN = REVEE - RENEE X 100 (%)

Current Ratio=Current Assets/Current Liabilities x 100 (%)

BELE=ETEEE+HBHZEZA X100 (%)

Fixed Ratio=Non-Current Assets/Shareholders’ Equity x 100 (%)
EEMEEER=6flFABR-BcCEX

Debt/Equity Ratio=Interest-Bearing Debt/Shareholders’ Equity

AVIVAN - DNy - U F=8FEFHICLdFryva - JO—+ZIFIR
Interest Coverage Ratio=Net Cash Provided by (Used in) Operating Activities/Interest Expenses




B I%EEE Investment Indicators

BWRTARIVEH W RS DS RIS O AT A 3R B #EOUEERUKENEERE  WIHIRDESE EStaRUESFE0 MEBITDA-EV/EBITDA
Number of Shares Outstanding Earnings per Share <EPS> and Book Value per Share <BPS> and Dividends per Share, Payout Ratio EBITDA - EV/EBITDA
Price Earnings Ratio <PER> Price Book-Value Ratio <PBR> and Dividend Yield
T Y T Y 9 il = T
300,000(:9% Thousand) 120 (3 Yen) (f&  Times) 72 900 (3 Yen) (1 T\mes)”J 20 (3 Yen) (%) 100 30,000 <§£§4 Millions of Yen) (f&  Times) 10
260,325 260,325 260,325 260,325 260,325 75831 796.89 772.89 i 26,266 26,094
240,000 9 54 720 8 16 80 24,000 8
180,000 60 36 540 6 12 60 18,000 6
120,000 30 18 360 4 8 40 12,000 4
60,000 0 0 180 2 4 20 6,000 2
)
0 -200 -18 0 0 0 210 0
'13/3 '14/3 '15/3 '16/3 '17/3 13/3 '14/3 '15/3 '16/3 '17/3 "13/3 '14/3 ’15/3 '16/3 '17/3 13/3 '14/3 '15/3 '16/3 '17/3 '13/3 '14/3 '15/3 '16/3 '17/3
I D MEBGRIE Eamings per Share <EPS> Il 1S/ DBE  Book Value per Share <BPS> Ml 1#E&/zDEE  Dividends per Share I EBITDA
B ffNEER  Price Eamnings Ratio <PER> A MEEREREE  Price Book-Value Ratio <PBR> 3 fotm  Payout Ratio < E\//EBITDA
- F25F)EbO  Dividend Yield
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
FATEMIURE (T4
Number of Shares Outstanding (Thousand) 193,125 193,182 260,292 260,325 260,325 260,325 260,325 260,325 260,325 260,325 260,325
1R D Z BRI (1)
Earnings per Share (Yen) < EPS > 122.41 50.15 25.58 11.39 30.79 55.44 62.06 51.91 4258 13.03 -158.76
RN 2 3E (£5)
Price EamingSE'Raﬂo (Times) < PER > 21.1 18.0 20.9 81.5 24.7 19.0 16.9 25.6 24.1 63.3 -45
1 ¥Rz DRTEE (M)
Book Value per Share (Yen) < BPS > 400.56 422.44 561.12 573.61 599.15 648.95 727.24 758.31 796.89 772.89 599.83
PR =R (1)
Price Book-Value Ratio (Times) < PBR > 65 2:2 10 16 13 16 14 18 13 1 12
1S DEHE (M)
Dividends per Share (Yen) 15 10 75 35 11 17 19 16 13 10 6
Bio=14% @ (%)
Payout Ratio (%) 12.3 19.9 29.3 30.8 35.7 30.7 30.6 30.8 30.5 76.7 —
EeHFEb (%)
Dividend Yield (%) 0.6 1.1 1.4 0.4 1.4 1.6 1.8 1.2 1.3 1.2 0.8
EBITDA(E M)
EBITDA (Milions of Yen) 38,614 21,118 13,746 7,145 18,553 26,637 28,304 26,266 26,094 20,010 15,777
EV/EBITDA(fZ) 11.19 5.39 0.79 15.64 4.20 412 3.55 8.09 6.34 4.02 3.41

EV/EBITDA (Times)

1HRE D SR o = BERREAN i+ BRP P RAIT AR IUEEL

Earnings per Share <EPS>=Net Income/Number of Shares Issued and Outstanding

PER = #Aff + 1#£ 2472 D S HRfEH ] &

Price-to-Earnings Ratio <PER>=Market Price per Share/Earnings per Share <EPS>

1RSI DREEE = BRI E ~ BIRFEIT ARV

Book Value per Share <BPS>=Shareholders” Equity at the End of Year/Number of Shares Issued and Outstanding
PBR = #{fl -~ 14k /e D {EE EE

Price Book-Value Ratio <PBR>=Market Price per Share/Book Value per Share <BPS>

oM E =F S5 30 EA ~ HHAREA & X 100

Payout Ratio=Dividends/Net Income x 100

BoHFIED =18kHfc D DFEBBL S = PR X 100

Dividend Yield=Dividends per Share/Market Price per Share x 100

EBITDA = #5025 58 22 5 =3 B fE A1) i — 45 R At + 15 R K + LA 2 + R E H &

EBITDA=Income Before Income Taxes— Extraordinary Income+Extraordinary Loss+Interest Expenses+Depreciation and
Amortization

EV=8BfFaE - ReNUTEE — B+ RHlfiEe Wkl < T BB

EV=Interest-Bearing Debt - Cash and Deposits — Marketable Securities +Total Market Value (Market Price per Share x
Number of Shares Issued and Outstanding)



B ZDfth GEFEFEX—X) Other Data (Consolidated)

WEFREERVEMENE
Capital Expenditure and
Depreciation and Amortization

(R Milions of Yen)

10,000

9,428

8,000

6,000

4,107 3 569

3,589

4,000

2,000

2013/3

2014/3  2015/3

B 31#13E5E  Capital Expenditure
I &%  Depreciation and Amortization

2016/3

WREEEE

R&D Expenses
3.000 (B7M  Milions of Yen)

2,456
2323 2,424

2,000 o8 o
1,000

0

2017/3 2013/3 2014/3 2015/3 2016/3 2017/3

WHXEH

Employees

(A Person)

8,000

6.000 6,062 6,097 5,866

5,367
4,915

4,000

2,000

2013/3 2014/3 2015/3 2016/3 2017/3

(BAM  Milions of Yen)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
RIFIRERR
, . 1,604 1,679 2,159 1,853 2,085 3,409 9,428 4,453 4,107 2,698 2,131
Capital Expenditure
ﬁﬂﬁ%ﬁﬂg o 1,507 1,594 1,957 2,059 2,566 2,637 2,580 3,196 3,569 3,589 3,643
Depreciation and Amortization
T b=
i 1,203 1,659 1,797 1,741 1,848 1,886 2,323 2,424 2,456 1,908 2,075
R&D Expenses
= = K *
MR (A) 2,947 3,067 3,376 3,670 4,104 4,530 4,915 6,062 6,097 5,866 5,367

Employees (Person)

" RREEEEEFE. BRI —THEABH.

Number of group employees excluding temporary staff.




M EFEEITAVMEER Segment Information (Consolidated) H

B 5ERTESE (985 - gFl)  Revenues (Business Segment and Geographical Segment)

.ﬁﬁﬂu%m]:%%' 2014F3FHN 520174385  From 2014/3t0 2017/3 IMﬁEUﬁmIEE
B ZOfDEZE  Other Business .
Revenues by Industry [ ZOfts Others Revenues by Region
- - W BE HIRIF— 1V TSB5% = -
750 ("H'EH Bilions of Yen) Environment/New Energy/Infrastructure 7 (—H‘“FEJ Bilions of Yen) .
W R EERMARER 7854 Overseas
General Chemicals/Industrial Facilities EN  Domestic
#2015F3FMN DEE (L% —RILFEIR
Pharmaceuticals/Biochemicals/General Chemicals 600 a
600 (since March 2015) 4935 500.1 501.3
W £EEf%  Mining/Mineral Refining/Offshore
W &8 Bz HRIEZER
Petroleum/Petrochemicals/Gas Chemicals 4 | 3783 3676 |
450 5O015E3RMIN ST Ff(Ls - SRR 50 3233 3174
Petroleum/Petrochemicals/Metal (since March 2015) 2481
W Z0ftiS A% Other Gas Related Works :
B LNGZS > hEff  LNG Plants
300 300k — — e — — — —
20074E3F AN 5201343887 From 2007/3 to 2013/3 150.8
W ZDMhDEZE  Other Business 126.1 L
W 1505 ZODft Environment and Other
150 I —REZEMMEIE  Industrial Machinery 150~ — — E E O E s =B E b
M —RE¥B{R  General Chemicals 1066 1104 1232 Y1210 1287 4133 1115 ]
0 G- Amb 2% Petroleum and Petrochemicals . . 94.9 - ?
W H2{LFBF  Gas Chemicals
B Z0fHZ 1% Gas and Power Utilities 0 . ; ; ; ; ; ; . ; ; ;
07/3 °08/3 '09/3 ’10/3 °’11/3 °12/3 °13/3 ’14/3 ’15/3 ’'16/3 ’'17/3 MINGTS bEIR LNG Plants 07/3 ’08/3 '09/3 ’'10/3 '11/3 ’12/3 '18/3 ’14/3 '15/3 ’16/3 '17/3
(BHHHA  Milions of Yen, %)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
Bit  Total 484,895 100.0 603,559 100.0 446,438 100.0 312,985 100.0 247,082 100.0 254,675 100.0 398,918 100.0 446,147 100.0 480,979 100.0 611,548 100.0 603,745 100.0
%5l Business Segment
TIVIZPUVJEE  Engineering Business 478,110  98.6 598,034  99.1 440,713  98.7 307,658  98.3 241,396 97.7 247,849  97.3 392,037  98.3 — — — — — — — —
INGTS > bEfE NG Plants 337,927 69.7 389,340  64.5 192,769  43.2 105,424 337 89,028  36.0 91,912 361 128,365  32.2 — — — — — — — —
ZDhAA - BER  Gas and Power Utilities 33,646 6.9 98,505  16.3 127,007 284 74,457  23.8 43,714 17.7 48,341 19.0 72,953 183 — — — — — — — —
HAREFEFR  Gas Chemicals 1,419 0.3 948 0.2 467 0.1 428 0.2 716 0.3 75 0.0 1,785 04 — — — — — — —
Al - AiEF B/ Petroleum and Petrochemicals 68,210 141 71,991 11.9 74,131 16.6 83,879 26.8 53509 21.7 40,712 16.0 42,710 107 — — — — — — — —
—f{LZBIfR  General Chemicals 20,918 4.3 22,696 3.8 24,232 54 26,061 8.3 22,573 9.1 44190 173 128,038  32.1 — — — — — — —
—MREEERMEIR  Industrial Machinery 10,172 2.1 8,581 14 9,216 2.1 4,065 1.3 22,481 9.1 9,416 3.7 2,313 0.6 — — — — — — — —
RIEEMF - ZDfth  Environment and Other 5,815 1.2 5,970 1.0 12,889 2.9 13,251 4.2 9,372 3.8 13,201 5.2 15,870 4.0 — — — — — — —
ZDMDEZE  Other Business 6,785 1.4 5,525 0.9 5,724 1.3 5,427 1.7 5,687 2.3 6,826 2.7 6,881 1.7 — — — — — — — —
TIVIZ7PUVPJEE  Engineering Business — — — — — — — — — — — — — — 441,615 99.0 476,499 9941 607,693 994 600,244 994
INGTS > bEIfE NG Plants — — — — — — — — — — — — — — 203,034 455 256,374 533 366,766 60.0 415199 688
ZDAIARE R Other Gas Related Works — — — — — — — — — — — — — — 47,493  10.7 25,591 5.3 22,139 3.6 14,353 24

B - ARES - AREZER

Petroleum/Petrochemicals/Gas Chemicals - - - - - - - - - - - - — — 75976 17.0 — — - — — —
EEE%  Mining/Mineral Refining/Offshore — — — — — — — — — — — — — — 230 70 — — — — — —
—MRALF - EEHRHER
General Chemicals/Industrial Facilities - - - - - - - - - - - - — — 94,330 211 — — - - — —
B - BlE - 2EER
Petroleum/Petrochemicals/Metal - - - - - - - - - - - - — — — — 108592 226 138811 227 101,133 167
B - £1b% - —RIEFER
Pharmaceuticals/Biochemicals/General Chemicals - - - - - - - - - - — — 34,408 7.2 31,085 5.1 29,663 4.9
BE - iIRLF— - A VTSR
Environment/New Energy/Infrastructure - - - - - - - - - - - - — — 13330 30 46,170 96 43178 74 33592 56
ZDft Others — — — — — — — — — — — — — — 3,147 0.7 5,361 1.1 5,762 0.9 6,301 1.0
ZDMDEZE  Other Business — — — — — — — — — — — — — — 4,532 1.0 4,479 0.9 3,855 0.6 3,501 0.6
#uisB] Geographical Segment
789 Overseas 378,345  78.0 493486 818 323282 724 169,107  54.0 126,091 51.0 169,750  62.7 248118 622 317,404 711 367,638  76.4 500,084 818 501,311 83.0
EA  Domestic 106,650  22.0 110,073 182 123,156 27.6 143,878  46.0 120,990  49.0 94,925  37.3 150,800  37.8 128,743  28.9 113,341 23.6 111,464 182 102,434 17.0

2016F3AMLD IV Y Z 7 UV IBEDNRICOVT—BRIMNUORDTEEZZEELTHD., 2015F3FHICODVTHEFRDRATEEICEDEHRLTEDET,
As of March 2016, the names and definitions of business segments have been partly changed regarding the breakdown of the Engineering Business, and the results of FY2015 are disclosed based on these adjusted definitions as well.
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W 3ES (5 - thimEl)

New Contracts (Business Segment and Geographical Segment)

b

HrZES

New Contracts by Industry

(+1&M Bilions of Yen)

20144E3AHAN 520174381 From 2014/3 t0 2017/3
W ZOfthDEE  Other Business

[ ZDfth  Others

B RS HIRF— AV TTHME

Environment/New Energy/Infrastructure

Wit RIS
New Contracts by Region
(+1&M Bilions of Yen)

1,000 W L R 1,000 4 Overseas
General Chemicals/Industrial Facilities EP  Domestic
e
800 (Sigg’lacaigﬁczaos‘]a\oc emicals/General iemicals 800
M &EE%  Mining/Mineral Refining/Offshore 635.8
W T Bl HRIEFER
Petroleum/Petrochemicals/Gas Chemicals
600 #2016EE3REID SEH- GRS SRR 600 1969 B
Petroleum/Petrochemicals/Metal (since March 2015) 402.4 :
B ZDHREE  Other Gas Related Works
B LNGZS > hEfR  LNG Plants
400 N 400 331.6 12 T E—
2007 3R HIN 520136385 From 2007/3 to 2013/3 9913
nvironment an er
200 lfﬁﬂﬁﬁﬁ%mﬁé% Industrial Machinery 200 —100'6—60_5— —{286— @ — @ — — — —
=£ﬁ§%?§éﬂ£§”“§' el e 1553 1582 1489 B
JH -4 R i m an T il E
m ﬁ'ift?l@%fgze\s Ch?arrﬁceell‘\ls and Fetrochemicals 973 106.6 1156 1117 4047 111.0 1079
W ZDMAR -EFBFR  Gas and Power Utiities 0
'07/3 '08/3 '09/3 '10/3 '11/3 '12/3 ’13/3 '14/3 '15/3 '16/3 '17/3 MWINGTIS> NEZ LNG Plants '07/3 '08/3 '09/3 '10/3 '11/3 '12/3 '13/3 '14/3 '15/3 '16/3 '17/3
(BHHHA  Milions of Yen, %)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
Bit  Total 557,707 100.0 258,754 100.0 209,422 100.0 429,393 100.0 235,267 100.0 612,530 100.0 402,919  100.0 589,867 100.0 746,791  100.0 403,595 100.0 351,780 100.0
285 Business Segment
TIVIZFPUUJEE  Engineering Business 550,922  98.8 253,143  97.8 203,379 971 424,344 98.8 228,361 97.1 605,587  98.9 397,215 98,6 — — — — — — — —
ING TS bEfR NG Plants 122,045 219 54,522 211 42,845 205 267,970 624 40,315 174 417,684 682 47,240 117 — — — — — — — —
ZDhAA - BER  Gas and Power Utilities 298,751 53.5 41,009 168 72,160  34.5 30,403 7.1 48156 205 46,316 7.6 24,903 6.2 — — — — — — — —
HR{LZEfR  Gas Chemicals 521 0.1 306 0.1 240 0.1 167 0.0 131 0.1 682 0.1 1,822 0.4 — — — — — — —
Bl - B FEIfR  Petroleum and Petrochemicals 85,251 16.3 107,188 41.4 53,445 265 56,140 131 40,220 171 47,843 7.8 200,590  49.8 — — — — — — — —
—MR{EF B8R General Chemicals 19,377 3.5 22,157 8.6 25,622 122 21,680 5.1 77,144 328 85,031 13.9 108,214  26.9 — — — — — — —
—MREERMER  Industrial Machinery 13,881 25 10,380 4.0 4,032 1.9 24,169 5.6 8,775 3.7 1,551 0.2 7,733 1.9 — — — — — — — —
RIEEGR - DMt Environment and Other 11,091 2.0 17,577 6.8 5,133 2.4 23,812 5.5 13,618 5.8 6,477 1.1 6,711 1.7 — — — — — — —
ZDMDEZE  Other Business 6,785 1.2 5,611 2.2 6,043 2.9 5,048 1.2 6,906 2.9 6,942 11 5,704 14 — — — — — — — —
TIVIZ7UVJEE  Engineering Business — — — — — — — — — — — — — — 585,413  99.2 740,887 99.2 399,861 99.1 348,279 99.0
INGTS > bEIfE NG Plants — — — — — — — — — — — — — — 436,963 7441 550,833 738 155175 385 190,252 541
ZTDRAREER  Other Gas Related Works — — — — — — — — — — — — — — 14286 2.4 34550 46 11,394 28 6,825 19
B - At ? - AAEZEGE _ _ _ _ _ o B B B B - B B B 49,181 83 - B B B — B
Petroleum/Petrochemicals/Gas Chemicals ’ '
EIREIR  Mining/Mineral Refining/Offshore — — — — — — — — — — — — — — 303 01 — — — — — —
—ALS - EXREERR _ _ o B B B B - B B B B B - 41,040 70 B B B - — —
General Chemicals/Industrial Facilities ’ )
B - BlE - 2EER
Petroleum/Petrochemicals/Metal - - - - - - - - - - - - - - - - 60,142 81 161,502  40.0 57,316 163
B . (SR Y )
F’Eha%rma%guEéIS/BigyégziiEg@General Chemicals - - - - - - - - - - - - - - 38620 52 32679 81 35705 102
BB - HLLF— A~ JSBR
e, Energ%fz;riﬂﬁre - - - - - - - - - - - - —  —  a732 63 51871 69 82128 80 47268 134
ZDfth  Others — — — — — — — — — — — — — — 6,202 1.0 4,869 0.6 6,981 1.7 10,910 3.1
ZDMDEZE  Other Business — — — — — — — — — — — — — — 4,454 0.8 5,903 0.8 3,733 0.9 3,501 1.0
#uisB] Geographical Segment
789 Overseas 402,409  72.2 100,567  38.9 60,486 289 331,677  77.2 128,642  54.7 496,949  81.1 291,185 723 485177  82.3 635,801 85.1 205,738 733 221,287 629
EP  Domestic 166,297  27.8 168,187  61.1 148,936 711 97,816 22.8 106,625  45.3 115,680 189 111,734 27.7 104,690 17.7 110,989  14.9 107,856  26.7 130,492 371

2016F3AMLD IV Y Z 7 UV IBEDNRICOVT—BRIMNUORDTEEZZEELTHD., 2015F3FHICODVTHEFRDRATEEICEDEHRLTEDET,
As of March 2016, the names and definitions of business segments have been partly changed regarding the breakdown of the Engineering Business, and the results of FY2015 are disclosed based on these adjusted definitions as well.
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W x5 (DEH - ithiEhl)

Backlog of Contracts (Business Segment and Geographical Segment)

WS BFRZE%RS
Backlog of Contracts by Industry
(+fZF Bilions of Yen)

20145E3FHN 5201743888 From 2014/3 to 2017/3
W ZDfhDEE  Other Business

[ ZDfth  Others

B B5 HIRF— AV TSRME

Environment/New Energy/Infrastructure

Wit R =%
Backlog of Contracts by Region
(+{&M  Bilions of Yen)

1,500 W R BRI 1,500 B Overseas
General Chemicals/Industrial Facilities 1,316/7 E  Domestic
%20155 3B ’:;JBE% = Izli/‘G—ﬁ% Iz"‘“—?—(;ESP? I
1,200 (F;Trfg;naﬁlégcgg 5;00 emicals/General Chemicals 1,200
W £EE%  Mining/Mineral Refining/Offshore 1,068.9
W T AL DAL EEME 9034 o
Petroleum/Petrochemicals/Gas Chemicals
900 #2015HE3BHN ST ToftsE - S mET 900 [~ 7728 — —
Petroleum/Petrochemicals/Metal (since March 2015) 672.6 :
W ZOftS A% Other Gas Related Works
500 B LNGZS > hEfR  LNG Plants 600 - 4795 I = = = = =
20074£3F8H' 5201322388 From 2007/3 to 2013/3 3669
] W Z0thDEZE  Other Business 343.3
|| M EER%- 20D/ Envionment and Other 209.3
300 W —REEEWER  Industrial Machinery 3w — — — - — — — — — — A
|| —RESBIR  General Chemicals . T
I Tt Fj{EE#BAER  Petroleum and Petrochemicals 1455 1905 1692 544 1683
M 52 {EE%  Gas Chemicals 1278 4032 1002 961 1220
0 B ZOMAHR -EHBEHE  Gas and Power Utilities 0
'07/3 '08/3 '09/3 '10/3 '11/3 '12/3 '13/3 '14/3 '15/3 '16/3 '17/3 WINGTS> NESE LNG Plants '07/3 '08/3 '09/3 '10/3 ’11/3 '12/3 '13/3 '14/3 '15/3 '16/3 '17/3
(BFHHA  Milions of Yen, %)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
Bit  Total 1,048,679 100.0 670,050 100.0 425,043 100.0 536,150 100.0 497,648 100.0 840,943 100.0 900,618 100.0 1,072,218 100.0 1,416,901 100.0 1,164,991 100.0 876,819 100.0
285 Business Segment
TIVIZFPUUJEE  Engineering Business 1,048,679 100.0 669,964 100.0 424170  99.8 535,655  99.9 495989  99.7 839,170  99.8 900,237  100.0 — — — — — — — —
ING TS bEfR NG Plants 646,332  61.6 290,599 434 137,214 32.3 296,265  55.3 225,598 453 548,574 652 521,162  57.9 — — — — — — — —
ZDhAA - BER  Gas and Power Utilities 297,016 28.3 226,651 33.8 168,936  39.8 123,075 229 126,981 25.5 117,839 140 69,907 7.8 — — — — — — — —
HR{LZEfR  Gas Chemicals 1,714 0.2 1,072 0.1 845 0.2 584 0.1 — — 607 0.1 645 0.1 — — — — — — — —
Tl - HBIEZER _ Petroleum and Petrochemicals 73104 70 108333 162 83458 196 55703 104 39,121 79 45050 54 203889 226 [ [ [ R
—MR{EF B8R General Chemicals 17,769 1.7 17,227 2.6 20,862 4.9 16,551 3.1 70,280 141 108,475 129 89,027 9.9 — — — — — — — —
—MREERMER  Industrial Machinery 5,413 0.5 7,212 11 1,788 0.4 21,850 41 8,144 1.7 279 0.0 5,697 0.6 — — — — — — — —
RIEEGR - DMt Environment and Other 7,327 0.7 18,866 2.8 11,064 2.6 21,624 4.0 25,863 5.2 18,344 2.2 9,908 1.1 — — — — — — — —
ZDMDEZE  Other Business — — 86 0.0 873 0.2 494 0.1 1,659 0.3 1,773 0.2 380 0.0 — — — — — — — —
TIVIZ7UVJEE  Engineering Business — — — — — — — — — — — — — — 1,071,910 1000 1,415170 99.9 1,164,991 100.0 876,819 100.0
INGTS > bEIfE NG Plants — — — — — — — — — — — — — — 755643 705 1,103,124 779 860,305 73.8 605274  69.0
ZDhAABE R Other Gas Related Works — — — — — — — — — — — — — — 21,685 2.0 32,989 2.3 19,738 1.7 11,739 14
Ol - BlbE - HREFEEF
Pet%eum/PLtmq_chemicglszas Chemicals - - - - - - - - - - - - - — 20836 190 — - - — - —
EIREIR  Mining/Mineral Refining/Offshore — — — — — — — — — — — — — — 13 00 — — — — — —
YN =n
Geﬁiegl_?éhe%ic%a@:ﬁﬁsﬁal Faciliies - = -~ - - - - - - - — — 42560 40 - - - - - =
B - BlE - 2EER
Petroleum/Petrochemicals/Metal - - - - - - - - - - - - - — — — 180231 127 198622 170 153548 175
= - = s
e tigls Bosmicat General Chericas - - - - - - - - - - - = - - — o~ s6®m 23 3287 28 35312 40
RE T "— AV TSER%
E?vﬁonﬁ’?ent/*N)gvTEnerg/\;/mflejtrEiﬁre - - - - - - - - - - - - - - 45,119 42 65,387 46 50,856 44 63,402 7.2
ZODfts_ Others — — — — — — — — — — — — — — 3,530 0.3 1,739 0.1 3,090 0.3 7,540 09
ZDRDEZE  Other Business — — — — — — — — — — — — — — 308 0.0 1,731 0.1 — — — —
#uisB] Geographical Segment
789 Overseas 903,136  86.1 479,541 71.6 209,303  49.2 366,918 684 343263  69.0 672,644  80.0 772,843 858 968,974 904 1,316,683 929 1,068,887 918 754,772 861
EP  Domestic 145,642 139 190,608 284 215,740  50.8 169,232  31.6 164,385  31.0 168,299  20.0 127,775 142 103,244 9.6 100,218 71 96,104 8.2 122,046 139

2016F3AMLD IV Y Z 7 UV IBEDNRICOVT—BRIMNUORDTEEZZEELTHD., 2015F3FHICODVTHEFRDRATEEICEDEHRLTEDET,
As of March 2016, the names and definitions of business segments have been partly changed regarding the breakdown of the Engineering Business, and the results of FY2015 are disclosed based on these adjusted definitions as well.
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HEEJ7OYVIIMNEERBGEEZ104E) Major Projects Awarded for the last ten years

Client Project Location
2007/3 Exxon Mobil Middle East Gas Marketing Ltd. Gas Processing Plant Qatar
Qatar Shell GTL Ltd. Feed Gas Preparation Works of GTL Project Qatar
Vopak Terminals Singapore Ltd. Integrated Tank Terminal (Phase 2) Singapore
Seibu Qil Co., Ltd. CCR Unit Japan
Fuiji Oil Co., Ltd. Naphtha Hydrodesulphurization Plant Japan
Eisai Co., Ltd. Pharmaceutical Plant Japan
Hisamitsu Pharmaceutical Co., Inc. Pharmaceutical Plant Japan
Maruho Co., Ltd. Pharmaceutical Plant (Chiyoda Techno Ace Co., Ltd.) Japan
Chubu Electric Power Co., Ltd LNG Receiving Terminal Japan
Mizushima LNG Co., Ltd NG Receiving Terminal (Expansion) Japan
2008/3 Fuji Oil Co., Ltd. Thermal Cracking Unit (Expansion) Japan
Vopak Terminals Singapore Ltd. Tank Terminal (Phase 4) Singapore
Thai MMA Co., Ltd. Acrylic Sheet Plant Thailand
Shell Eastern Petroleum Pte Ltd. Long Residue Catalytic Cracking Unit Revamp Project Singapore
Eisai Co., Ltd. Pharmaceutical Plant (Expansion) Japan
Maruho Pharmaceutical Co., Ltd. Pharmaceutical Plant (Chiyoda TechnoAce Co., Ltd.) Japan
Taiyo Qil Co., Ltd RFCC Complex Japan
2009/3 INPEX CORPORATION LNG Receiving Terminal Japan
Sonatrach LNG Plant Algeria
Nichi-lko Pharmaceutical Co., Ltd Pharmaceutical Plant (Chiyoda TechnoAce Co., Ltd) Japan
Dong Energy A/S Licensing of Flue Gas Desulfurization Technology Denmark
2010/3 Saudi Aramco Total Refining and Petrochemical Co. Coker Unit Saudi Arabia
Esso Highlands Ltd. LNG Plant Papua New Guinea
Qatar Liquefied Gas Co., Ltd. Gas Processing Plant Qatar
2011/3 Tokuyama Corporation Polycrystalline Silicon Plant (Phase 1) Malaysia
Electric Power Development Co., Ltd. (J-POWER) COz2 Separation and Recovery Plant Japan
Mitsubishi Corporation Lithium lon Battery Plant Japan
2012/3 INPEX CORPORATION LNG Plant Australia
Tokuyama Corporation Polycrystalline Silicon Plant (Phase 2) Malaysia
PDVSA Petroleo, S.A. Oil Refinery (Expansion) Venezuela
2013/3 Anadarko Mogambique Area 1, Limitada NG Plant Area 1 & 4 (FEED) Mozambique
Nghi Son Refinery and Petrochemical Ltd. Liability Co. Refinery and Petrochemical Complex Vietnam
INPEX Masela, Ltd. Floating LNG (FEED) Indonesia
Laffan Refinery Company Limited-2 Condensate Refinery Qatar
2014/3 Civil Aviation Authority of Mongolia (CAAM) New Ulaanbaatar International Airport Mongolia
FLNG Liguefaction, LLC; FLNG Liquefaction 2, LLC NG Plant U.SA.
Eni Muara Bakau Floating Production Unit Indonesia
Cameron LNG, LLC LNG Plant U.S.A.
2015/3 0JSC Yamal LNG LNG Plant Russia
Department of Transportation & Communication (DOTC) New Bohol Airport Philippines
Toho Titanium Co., Ltd. and Advanced Metal Industries Cluster Company “AMIC” Titanium Sponge Plant Saudi Arabia
2016/3 FLNG Liguefaction, LLC; FLNG Liquefaction 3, LLC LNG Plant USA.
PT Freeport McMoRan Copper Smelter Indonesia
2017/3 BP Berau Tangguh LNG Train-3 Indonesia
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B /\1S54GBZE108) Highlights of the last ten years

BAE 2R (esimir) IS H5 IEE0FIE Bes
Capital New Orders (Overseas) Construction Revenue Profit before Tax . °

EE S

Fiscal (8AH (8AH (8HH (8AH Frggl};%ers Brief History
Year End  Millions of Yen) Millions of Yen) Millions of Yen) Millions of Yen)

A=)V CHFRERBDAZNET S Y MROMFREARCTILTOI T bE, RAESISEH 1 KABOSKE,

2007.3 12,928 557,707  (402,409) 484,895 37,935 2,947  Orders received for the world’s largest level Gas processing plant and GTL plant/ Backlog continues to exceed ¥1 trillion throughout
the year
2 RERERE. BIZE0AFNZ D, NY—ILOARBETEREHZLZ ., B LRADFTH T ESEMR.

2008.3 12,934 258,754  (100,567) 603,559 18,991 3,067  Takashi Kubota assumed the position of president and CEO/ Celebrated its 60 year in business/ Construction reached its peak in

Qatar, and achieved its record revenues
FAtOY 70U/ \UV2ANG T MNUHRRKREFETSOStDING TS b | A5 —)LHA2Traind5Em.

2009.3 43,392 209,422 (60,486) 446,438 9,651 3,376  Completed Russia’s first LNG plant in Sakhalin / Completed the world-largest LNG plant (7.8 million ton per annum), the first one out
of 6, in Qatar
= - AL En Ty — o =~ =
2010.3 43,396 429,393  (331,577) 312,985 4,714 3,670 TSI)VICERAEHERIL, NY—IVTEETS0HIDLNG TS5 h3RFITEM.

Established Chiyoda do Brasil Representacoes Ltda. in Brazil/ Completed LNG plants (3 trains x 7.8 million ton per annum) in Qatar

NY—)VTEETOTtDING TS h6RINETTEM. V—T—TJOVT « 7 (#) @IF CISKEEH/\RIVTIHZ. XAY—5—
FEATTTA.

Completed all 7.8 million tpa LNG plants (6 trains) in Qatar. Completed CIS Solar Cell Factory & Mega Solar Power plant for Solar
Frontier K.K.

F—ABRSUPTAOVAINGTOI T h52iF, Saipem, ASE, CTCl & ZNZT IR

Order received for Ichthys LNG Project in Australia. Entered into cooperation agreements with Saipem, ASE and CTCl
NhFLATEHFT - BRIV TV Y I RZE, TRAYRAT AT /OI—X#tHFHKE, TREZ RIS -vUa—23
VARG G EEMHEEHDVHIRICAMEEZRBEL - ffid.

Order received for Refinery and Petrochemical Complex in Vietnam/ Established Chiyoda System Technologies Corporation/
Absorbed Chiyoda Advanced Solutions Corporation/ Set up Chiyoda Global Headquarters at Minatomirai area in Yokohama city

ZREHE 2R A. HEEE HRE. REI O VY XEEXRRE, KECB&IH C1RiE. KED T U —R— MNGEE. F+v
XOVINGEF,

Takashi Kubota assumed the position of executive chairman and Shogo Shibuya of president & CEO/ Capital Alliance with Xodus
Group and cooperation agreement with CB&I/ Orders received for Freeport LNG and Cameron LNG, both in the U.S.A.
OY7ZDVRIVINGS X, UOITPSETFDRARYIFEZTOI T U NEE, T4 UEVDOFIRR—)LZEES T, THRHE H
#HIIW—T2HORELI VI Ztt, A FU TP DA RLMDEBR T I —T VI TP VIt 2.

Yamal LNG in Russia, Titanium Sponge Plant in Saudi Arabia and New Bohol Airport in Philippines. Chiyoda, Xodus Group and
Saipem jointly set up XODUS Subsea Engineering

KEDTU—R—HLNG Train-3 5F. 1> RRI P OMAEF TS b25F, T2 HJR—)LDEZRA Holdings # BT, EMAS
CHIYODA Subsea$t3% iz,

Orders received for Freeport LNG Train-3 in the U.S.A. and copper smelter project in Indonesia/ Chiyoda and EZRA Holdings jointly
set up EMAS CHIYODA Subsea.

AV RRITPTHYI—INGEIRINTOY 10 hEsiE, BENSOFHBREEFICOVTH.

Order received for Tangguh LNG Train-3 Project in Indonesia. Announced the new management team effective from FY2017.

2011.3 43,396 235,267  (128,642) 247,082 11,476 4,104

2012.3 43,396 612,530  (496,949) 254,675 23,543 4,530

2013.3 43,396 402,919  (291,185) 398,918 26,747 4,915

2014.3 43,396 589,867  (485,177) 446,147 22,538 6,062

2015.3 43,396 746,791  (635,801) 480,979 22,012 6,097

2016.3 43,396 403,595  (295,738) 611,548 14,460 5,866

2017.3 43,396 351,780 (221,287) 603,745 -26,368 5,367
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B EEEEYEER Consolidated Balance Sheets B

(BFHH  Milions of Yen)

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

<&EEDE Assets >

TRENEE Current Assets 320,478 383,206 409,096 444,578 455,030 425,244
RENOTEZE  Cash and Deposits 35,577 59,956 37,868 31,815 137,715 135,373
SFRELUTHRIERNAE Notes Receivable, Accounts Receivable from Completed Construction Contracts 43,840 65,394 73,005 53,840 69,296 59,865
BfifEzs Short-term Investment Securities 138,499 122,899 107,499 81,499 6,999 7,999
FITEZHEE Costs on Uncompleted Construction Contracts 13,419 15,295 33,826 59,668 35,053 24,220
RIERIEEE Deferred Tax Assets 12,987 13,162 18,868 11,697 12,889 9,586
IV IRUFv—FHEE Jointly Controlled Assets of Joint Venture 65,794 94,696 127,466 182,855 179,360 164,283
ZDREIEE  Other Current Assets 10,366 11,806 10,565 23,257 16,000 25,457
E18512% Allowance for Doubtful Accounts ©6) ©)] @) (56) (2,285) (1,541)

EE&EE Noncurrent Assets 45,317 52,172 66,192 71,261 73,189 36,086
BREEFEEE Property, Plant and Equipment 19,001 14,547 14,958 14,826 13,942 13,158

EYMROEEY)  Buildings and Structures 16,072 11,711 12,557 13,915 13,887 13,892
S L ONEE Machinery and Equipment 1,220 1,124 944 721 635 547
TEZEBENUHESR  Tools, Furniture and Fixtures 5,201 5,450 7,106 7,211 7,439 7,236
T Land 12,736 5,375 5,265 5,266 5,266 5,266
$EERRENE  Construction Suspense Account 109 494 286 16 22 22
BMEERETEE  Accumulated Depreciation (16,338) (9,608) (11,200) (12,303) (13,309) (13,806)
HEIEEEESE Intangible Assets 4,600 6,770 19,509 19,484 11,068 8,098
REZDMOEE  Investments and Other Assets 21,715 30,854 31,724 36,950 48,178 14,830
BEFMEEZ  Investment Securities 18,190 28,427 28,315 31,328 43,071 7,707
BEARHCHRDERE  Net Defined Benefit Asset — — 34 33 94 84
ZDMIREZE  Other Investments 3,614 2,508 3,443 5,820 5,392 7,373
Ef5|124%  Allowance for Doubtful Accounts (88) (80) (68) (231) @379 (336)
BERAST Total Assets 365,795 435,379 475,288 515,839 528,219 461,331
EXEEE=RE Operating Assets” 57,259 80,689 106,831 113,508 104,349 84,085

CEEEE-MTE=SNFELROTRIERNAE+REIESHE Operating Assets=Notes Receivable, Accounts Receivable from Completed Construction Contracts+Costs on Uncompleted Construction Contracts
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(BAM  Milions of Yen)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

<BfBEDH Liabilities >

MENEE Current Liabilities 193,687 230,431 261,679 294,339 311,106 301,182
XILVFR RO TIEFRILE  Notes Payable, Accounts Payable for Construction Contracts 86,211 117,769 145,392 137,652 150,078 160,096
GHfEAE  Short-term Loans 10,000 88 1,287 995 338 10,207
FIGEAFLZE  Income Taxes Payable 1,162 8,500 5,513 1,366 2,841 668
K ITESAZE  Advance Receipts on Uncompleted Construction Contracts 76,533 79,210 80,182 123,869 135,667 85,187
SRy T =855 Provision for Warranties for Completed Construction 289 480 507 364 337 319
ZFTEB\KR5|2E  Provision for Loss on Construction Contracts 568 1,291 4,002 3,988 3,160 3,315
E55|2%  Provision for Bonuses 4,054 4,379 4,261 3,905 3,527 3,156
BRatEHEIEKRS|HE  Provision for Loss on Business of Subsidiaries and Associates — — — — — 22,919
ZDfREEE  Other Current Liabilities 14,868 18,711 20,531 22,197 15,155 15,311

EIE&f&E Noncurrent Liabilities 3,369 15,591 15,578 13,093 14,985 3,023
RHEIfEAE Long-term Loans Payable 198 10,132 10,018 10,015 10,009 4
BE#GI512%  Provision for Retirement Benefits 2,486 2,310 — — — —
PCBALIES|Z5&  Provision for Treatment of PCB Waste 123 364 365 339 340 338
BEETICHRDEME  Net Defined Benefit Liability — — 2,080 1,070 2,134 1,622
FOMEFEERE  Other Noncurrent Liabilities 561 2,783 3,113 1,667 2,500 1,158

B{E8Et Total Liabilities 197,057 246,023 277,257 307,433 326,091 304,206

<HEEDER Net Assets >
#EEA Shareholders’ Equity

&AE Capital Stock 43,396 43,396 43,396 43,396 43,396 43,396
EAF|):RE Capital Surplus 37,112 37,112 37,112 37,112 37,112 37,112
F#F)RE  Retained Earnings 89,346 100,988 109,525 115,831 115,839 72,132
Bo#Il  Treasury Stock (1,328) (1,349) (1,390) (1,405) (1,422) (1,431)
HEBARSET Total Shareholders’ Equity 168,527 180,147 188,644 194,934 194,926 151,210
ZDDOIIFEFESET  Accumulated Other Comprehensive Income
Z DA MEEZs s fZ=2E%  Valuation Difference on Available-for-sale Securities 1,509 6,584 4,920 7,218 2,386 379
HRIENw U385 Deferred Gains or Losses on Hedges 442 2,890 648 (2,064) (1,618) 499
BEMREFAERTE  Foreign Currency Translation Adjustments (2,358) (1,235) 2,486 5,229 4,171 2,656
BRI ICHRDIAERETEE  Remeasurements of Defined Benefit Plans — — (287) 1,076 300 592
Z D IIFFMSET  Total Accumulated Other Comprehensive Income (407) 8,239 7,767 11,460 5,240 4,128
JEZEMERFS  Non-controlling Interests 617 969 1,619 2,010 1,961 1,785
HIBEESET  Total Net Assets 168,737 189,356 198,031 208,405 202,128 157,125
BEMEESST Total Liabilities and Net Assets 365,795 435,379 475,288 515,839 528,219 461,331
SHEEE=FIE Operating Liabilities* 162,744 196,979 225,574 261,521 285,745 245,284
BFFAE Interest-bearing Debt** 10,198 10,220 11,305 11,010 10,348 10,211

BEEE=ZE="SLFENVOISZFRILE+ERMITEFTAE Operating Liabilities=Notes Payable, Accounts Payable for Construction Contracts+Advance Receipts on Uncompleted Construction Contracts
B FaE=mHEAE+REMBAE Interest-bearing Debt=Short-term Loans+Long-term Loans Payable
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W EEISSETE 2  Consolidated Statements of Income
(BHH  Milions of Yen)

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

W EESEFIRHEE Consolidated Statements of Comprehensive Income Il

(B573H  Milions of Yen)

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

SERRIEE Revenues 254,675 398,918 446,147 480,979 611,548 603,745 HHAIFIZS (38K)  Profit (Loss) 14,515 16,391 13,210 11,212 3,496 (41,251)
SER TR Cost of Revenues 215,783 356,402 404,685 435,327 570,028 565,521 ZODEIEFE®  Other Comprehensive Income
SEA L SE=HFEE  Gross Profit 38,891 42515 41,462 45,651 41,520 38,223 AR Sh e B2 R it
Eﬁﬁguuﬁ_%%ﬁ% SG&A Expenses 14,693 17’402 20,383 24,185 25’505 22’543 Valuation Difference on Available-for-sale Securities 1 ,738 5,075 (1 ,664) 2,298 (4,831) (2,006}
HEF%  Operating Income 24197 25113 21,079 21466 16015 15,680 fBIE~Nw UB%  Deferred Gains or Losses on Hedges 97 2,448 (2,242) (2,712 441 2,129
HEHVA Other Income 1,513 2,628 2,683 3,250 2,664 2,844 REBREFERYE  Foreign Currency Translation Adjustment  (361) 1,081 36256 2,815 (1,185 (1,102
SZEFE  Interest Income 809 1,327 1,411 1520 1,472 1,554 REHETCFRDFEEEE  Defined Retirement Benefit Plans — — — 1,364 (775) 291
ZEFECSS  Dividend Income 420 993 1,178 1588 1,011 933 FoRBRRALICNY DR IEHER ‘
N B Share of Other Comprehensive Income of Associates Accounted
BOEIC & 2RER , . for Using Equity Method (105) 85 104 142 (83) (451
Share of profit of entities accounted for using equity method 72 145 — — — — ~= -
ZOBEENNE Other 210 e v e e v ZDDBIEF)ZZEET  Total Other Comprehensive Income 1,368 8,690 (176) 3,908 (6,385 (1,139)
| C hensive | 15,884 25,082 13,034 15,121 2,888) (42,391
EE5FMA Total Other Expenses 1917 2,222 924 2454 2474 21,605 Eiﬁ;ﬁ Czr':p::h;:v“znzzximbutable - (2,888) (42,391)
ZILFIE  Interest Expense 207 206 233 255 216 209 _p
Btk B RERE REtKECRDIEIERE  Owners of Parent 15,761 24,723 13,087 14,722  (2,844) (42,228)
S Jslc = — N
Share of loss of entities accounted for using equity method — — 374 783 1,318 17,106 FFECHREICFRSERZ  Non-controling Interests 123 358 (53) 398 (44) (162)
HEEZEE  Foreign Exchange Loss 1,243 1,681 145 1,182 665 3,455
ZDMEZENER Other 466 335 170 233 274 834
BEFE (J8K) Ordinary Income (Loss) 23,793 25,518 22,837 22,271 16,205 (3,080)
1550FU%E  Extraordinary Gain — 1,704 — — 2686 1,937
BEE&EETALE  Gain on Sales of Noncurrent Assets — 1,704 — — — —
wEAMIIZ7A%E  Gain on Sales of Investment Securities — — — — 2686 1,937
4575I#8% Total Extraordinary Loss 250 475 299 258 4,431 25225
BRI BEIBRS LR RAE
Provision for Loss on Business of Subsidiaries and Associates — — — — — 22919
Rt HINTTHIE
Loss on Sales of Shares of Subsidiaries and Associates — — — — — 1,146
JFEIEL  Impairment Loss — — — — 4,431 766
REGITER  Retirement Benefit Expenses — — 299 — — —
BEEEERRINE  Loss on Retirement of Noncurrent Assets — 244 — — — —
RE B MM E
Loss on Valuation of Investment Securities 250 230 — 258 — 393
HEFRE RS RS (1BK)
Income (Loss) before Income Taxes 23,543 26,747 22,538 22,012 14,460 (26,368)
EANFE ERFHMOEZER  Income Taxes Current 2,310 11,669 13,101 6,257 8,708 15,026
EANFGEFEER  Income Taxes Deferred 6,717  (1,313) (3,773) 4,542 2,255 (143)
EANEGET  Total Income Taxes 9,027 10,356 9,327 10,799 10,963 14,883
LERREFIES (J8K)  Profit (Loss) 14,515 16,391 13,210 11,212 3,496 (41,251)

B EICITE T 2= BRI (1B
Profit (Loss) Attributable to Non-controlling Interests 151 314 (236) 183 121 (135)

BEMMKEICRET 2R (BK)
Profit (Loss) Attributable to Owners of Parent

14,364 16,077 13,447 11,029 3,375 (41,116)
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BEEFv Y1 - JO—ETEZ2E  Consolidated Statements of Cash Flows H
20123 2013/3_2014/3 2015/3 2016/3 2017/3]

(B573H  Milions of Yen)

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

BEEHCLDFryYa - JO— Cash Flows from Operating Activities:

BREEBCLDFryYa - JO— Cash Flows from Investing Activities:

HESHER YRR (BXR) TEHATES DN (32) 588  Net (Increase) Decrease in Time Deposits (234) 127 192 —  (7,739) 3,043
Income (Loss) before Income Taxes 23,543 26,747 22538 22,012 14,460 (26,368) BEIEDRE(CLDTE  Purchase of Securities — (2,400 _ _ _ _
BfifEH%E  Depreciation and Amortization 2637 2580 3196 3569 3589 3643 BT EDEEICEDIA  Proceeds from Redemption of Securities — — 2400 — — —
BIE18%  Impairment Loss — — — — 4431 766 BEYEEEEONEIC LR
DNAEHEE  Amortization of Goodwill — 41 825 1,469 1,256 547 Purchase of Property, Plant and Equipment (1,618)  (3,620)  (1,981)  (1,441) (806) (649)
Sf51H420E Gi) 28 Reversal of Allowance for Doubtful Accounts—net 4 (1) (12) 216 2,387 (701) BREEEEDTHICKIDIA .
SHFEROZEEXZE  Interest and Dividend Income (1,230)  (2,321)  (2,590)  (3,111)  (2,484)  (2,487) Proceeds from Sales of Property, Plant and Equipment 1,725 7,020 90 146 — —
STHFIE  Interest Expense 207 206 233 255 216 209 ﬁﬂ?@@ﬁﬁ@ﬁ%%lf&(éﬁﬁ Purchase of Intangible FiXed Assetg : (1,380 (3,502 (3,294)  (2,431)  (1,801) (1,451)
BEZEIE (45 Foreign Exchange Loss (Gain) (Net) 2 (125 (24 499 813 (i8p) fgg;ﬂﬁzmﬁﬁhiéii Payments for Asset Retirement Obligations - (66) 4] - - -
FDEIC L DREF ity i i i i S EBMSFORSICED
BRI SIFFIE_Equity in Eamings of Assodiated Companies (2) (45 o74 763 1818 17,106 Payments for Purchase of Investment Securities (7561 (2450) (4046) (1245 (21,999  (351)
A flisE 2 ERMmIE (%)  Loss (Gain) on Valuation of Investment Securities — — — 258 — 393 oy TN
BEAMAESSTOANE (&) Loss (Gain) on Sales of Investment Securiies - — — — (2686 (1937) Proceeds rom Sales of Investment Securiies — — — — 5463 15554
BRI TSR (&) £ CDEVEIC
Loss (Gain) on Sales of Shares of Subsidiaries and Associates — — — — — 1,146 Pi@ggi&%si;?n[leftszi)r%%jbsidiaries (57) o o o o _
B & ERTTHIE R (7) B P =P o
- ) EEOHEDZEEZMH S FRUMIDEIRIC LD H
Loss (Gain) on Sales and Refirement of Noncurrent Assets — (1460 El 338 - - Purchase of Investment in Consolidated Subsidiaries Resulting in Change
7o LMD (18) B in Scope of Consolidation — —  (9,134) — — —
(Increase) Decrease in Trade Notes and Accounts Receivable 11,946 (20,453)  (1,896) 21217 (16,491) 8,141 FEHRENIC LD Payments of Short-term Loans Receivable 5) — (445) — — —
KM TEZHED (18) F2  (Increase) Decrease in STy = : » — — — — _
Costs of Construction Contracts in Process (796) (1714) (16974) (250282 24543 10,786 RMENSOEIRICSSINA_Proceeds from Colleotions of Short-term Loans il
= ; RHEMICELDH  Disbursements for Originating Long-term Loans — (514) (712) — — —
EAEBOE (8 & Sy ‘
Increase (Decrease) in Trade Notes and Accounts Payable (11,102 30,130 23650  (9,759) 13293 11401 Bfflcd 32t Payments of Loans Recelvable — — — (605 (382 (12189
KT EZAEDHE (B) 2  Increase (Decreasg) in RHEMSOORIC LA
Advance Receipts on Construction Contracts 14236 992 (2111) 43019 12,184  (48,668) Proceads fiom Collections of Long-term Loans__ n E— - — —
B5314208 (i) 8 Inorease (Decrease) in Acorued Bonuses 118 205 (127)  (@81)  (377) (369 B EOEIRICEHMA _Proceeds from Collections — - — 118 489 638
BERAHBEELRS BEOE B 38 %(Dﬁj Other 0) 32 4 14 25 95
Increase (Decrease) in Provision for Loss on Business of Subsidiaries and Associates ~ — — — — — 22919 REEHCLSFryYa - TO— o
EERGAHCRIBEDE (R i Net Cash (Used in) Provided by Investing Activities (9,140)  (5,257) (16,796)  (5,444) (26,750) 10,433
Increase (Decrease) in Net Defined Benefit Liability — — (768) 100 (117) (428) BARSEBIC&BDF vy a - JO— Cash Flows from Financing Activities:
RIS B2 0DE Crl) 28 SRHB A EDNE CF) 88 Net Increase (Decrease) in Short-term Loans Payable — — 11 (390) (498) (50)
Increase (Decrease) in Accrued Retirement Benefits (320) (185) — — — — EHRfEAICLBINA  Proceeds from Long-term Debt — 10,000 — — — —
SR LEMIES X E0E Oal) 2 EBEASDRECELDZE  Repayments of Long-term Debt — (10000)  (264) %) 7 5
Provision for (Reversal of) Warranty Costs for Completed Works (894) 187 (4) (170) (21) (15) BS%0%IE Payment of Cash Dividends 2840 (4397 @914 (4139 (3.362) (2,680)
R s ‘ DHRENDES DT
Increase (Decrease) in Allowance for Contingent Loss (489) 723 2,534 (47) (826) 154 Cash Dividends Paid to Minorify Shareholders " " ®) o o o
FKINAEDIE (F)EE  Increase (Decrease) in Other Receivable 3,678  (2,726) 355  (3637) 5158  (1,901) Z0f Othe—Net ) ) ) ) 70 &)
I3V MYF v —FHEED (18) #EE HEEECEDA Ty vy - JO—
(Increase) Decrease in Jointly Controlled Asset of Joint Venture 22,776 (28,603) (31,955) (65,246) 3,501 13,666 'Netuc/ash Jse J in Financing Activties (0899 (4430 (5249 (4569 (3942  (2,699)
FIHEREZDE Cl) 8 Increase (Decrease) in Deposits Received (596) (444) 2,163 (1,234 — — FARUR RS- RO REEE . 1 » . . ,
FADFDIE () &8  Increase (Decrease) in Deposits Received 1,640 619 (2141) (1,710  (2,108) — Foreign Currency Translation Adjustments on Cash and Cash Equivalents (424) 2,024 3974 2101  (1,159) (1,395)
ZDfth  Other 649 8501  (2,186)  (6,720)  (6,293) 376 BE2RUESEZYOE R E
J\Et  Subtotal 65,960 12,835  (5,090) (14,560) 55,746 8,194 Net Increase (Decrease) in Cash and Cash Equivalents 43,151 6,482 (35,249) (32,057) 23,673 1,969
HSRURSEDFHRE _Interest and Dividends Received 685 1646 1877 3220 1671 1458 RERURSASNOBERS
FIEDZILEE  Interest Paid 210) (203) (255) (255) 218) (205) Cas,_-h and _C‘alstl Equwalt?nts at_Beglnnlng of Year 130,618 173,769 180,229 145,303 113,246 136,919
ENRSOZIE  Income Taxes Paid (10,820 (180) (13,709) (12,560) (1678) (13,821) ERENCHIRENURERSNORIE _
prosT——— — Decrease in Cash and Cash Equivalents Resulting from Exclusion of
E'%’ﬁm“a:,%ﬂ:v vs1 7‘:‘_.. , Subsidiaries from Consolidation — (22) — — — —
Net Cash Provided by Operating Activities 55,615 14,147  (17,177) (24,145) 55526  (4,375) SRR S BE RUES RS NOENE
=10 =}
Increase in Cash and Cash Equivalents from Newly Consolidated Subsidiary — — 323 — — —
BEERUVBEERASNOHRRES
Cash and Cash Equivalents at End of Year 173,769 180,229 145303 113,246 136,919 138,889
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M #%X1EER21tiEER  Stock Information/Corporate Data Il
WHES KUK SHTE  Stock Price Range and Volume

2007/3 2008/3

2009/3

2010/3

2011/3
i Stock Price

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

=18 High (H Yen) 2,835 2,930 1,274 946 963 1,093 1,309 1,669 1,455 1,164 933

ZfE Low (3 Yen) 1,897 865 348 529 546 702 901 912 903 722 611
H>k& Trading Volume (F# Thousand) 302,600 668,659 866,019 562,769 536,958 617,627 502,491 643,269 550,673 666,330 496,179
WE2HEH#E  Change in Dividend (M Yen)

2007/3 2008/3

2009/3

2010/3
3.5

2011/3

fipX4% Dividend 11

15 10 7.5

2012/3
17

2013/3
19

2014/3
16

2015/3
13

2016/3
10

2017/3

WFAEERIFEKRINEERE  Number of Shares by Shareholder Category

2007/3 2008/3

(%)

2009/3

2010/3

2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
BN OARNEME  Government and Municipalities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
E=@t%EI  Financial Institutions 29.24 25.37 23.38 26.48 22.31 24.37 22.63 27.59 22.98 23.91 27.81
fEZ5=%t  Securities Companies 3.35 4.33 1.85 2.69 3.18 3.64 4.06 4.06 3.62 4.46 3.62
ZDtDEAN  Other Corporations 17.47 17.75 38.93 38.65 38.49 38.30 38.10 37.34 37.43 36.22 36.05
SEANZE  Foreign Investors and Others 38.69 39.92 22.90 21.13 24.00 23.42 23.58 20.10 15.13 18.30 14.29
B AZDM  Individuals and Others 11.25 12.63 12.94 11.04 12.02 10.25 11.63 10.91 20.84 17.10 18.23
gt Total 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
BB LUHRSHER  Stock Price Movement WFFEERIFTEMINEEETE  Number of Shares by Shareholder Category
(A Yen) (A Yen) (%)
3,000 24,000 100
— BT (H%) Nikkel Stock Average (right)
| RG] Stock Price (left)
W RS (A%  Volume (ight)
2,000 > 16,000 80
"
(] inal
1,000 =" =1 IJ—I = - =l TL T 8,000 lE BE BE B BE BE B B B B BE B
1%0a L I em B/ 8.49 38.10 3743 3592
8 38.30 36.05
(F#k
Thousands of shares)
0 100,000
¥ 50,000
0

2012 2013 2014 2015 2016 2017
4567891011212345678910112123456789101121234567891011212345678910112123
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2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
B B RO AR Government and Municipalities
W 3RS Financial Institutions
sF#A%t Securities Companies
ZFDfD;EA  Other Corporations
B AEAZ Foreign Investors and Others

W fBAZDft  Individuals and Others
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BEEH  Global Network

Xodus Group (Holdings) Ltd

Milan Representative Office

Chiyoda Corporation Netherlands B.V.

Il Corporate Profile (as of June 26, 2017)
Date of Incorporation  January 20, 1948

Paid-in Capital 43,396 Million Yen
President & CEO Masaji Santo

Main Business Locations (including locations of major
affiliated companies)
Head Office Yokohama

Domestic Business Office  Yokohama, Tokyo, Osaka

Overseas Bases Australia, Brazil, China, India,
Indonesia, Italy, Korea, Malaysia,
Mozambique, Myanmar,
the Netherlands, Norway,
the Philippines, Qatar, Saudi Arabia,
Singapore, Thailand, U.AE., UK.,

USA.
R&D Center Yokohama

Number of Employees
1,505 people (Non-consolidated) 5,367 people (Consolidated)

M Sales Base
M Procurement Center
Operation Support

M Engineering Center
Project Execution Base

Chiyoda International Corporation

WH%IXDIRR (201753831 HEE)

[l Stock Information (as of March 31, 2017)

OFRITIHERTUREEL (@ Total Number of Authorized Shares:
ZEkTt 570,000,000  Common Stock 570,000,000 shares
@FRITAMINRE  Zak 260,324,529%% (@ Aggregate Number of Shares Issued: 260,324,529 shares
@OBEH 20,3804 (@Number of Shareholders: 20,380 people

@K%E @ Major Shareholders:
) Number of  Ratio of
. b Rt Shares Owned S
(Fi5) (%) (thousands ~ Owned
Full Name or Title of shares) (%)

—E@EHAAT 86,931 33.57  Mitsubishi Corporation 86,931 3357
HAYRS— ISR MESERITHAR (BFE0) 20,652 7.97  The Master Trust Bank of Japan, Ltd. (Trust account) 20,652 797
BANSZT « - U—EREERIHAAM (BFEO) 11,593 4.48  Japan Trustee Services Bank, Ltd. (Trust account) 11,593 448
BHARH=ZERRUFIRT 9,033 349  The Bank of Tokyo-Mitsubishi UFJ, Ltd. 9,033 3.49
BESEY-CAETRTHASE GIZHRERSTO) 6631 256  Trust & Custody Services Bank, Ltd. 6,631 2.56
=ZUREERTHIAH 4274 165  Mitsubishi UFJ Trust and Banking Corporation 4274 1.65
STATE STREET BANK AND TRUST COMPANY 3,707 1.43  STATE STREET BANK AND TRUST COMPANY 3,707 1.43
ARNIRT 1 - Y—EREERITHAA ((F5E09) 3568 1.38  Japan Trustee Services Bank, Ltd. (Trust account 9) 3,568 1.38
BANSZT 1 - Y—EAEERITHAAH (F5E05) 2970 1.15  Japan Trustee Services Bank, Ltd. (Trust account 5) 2,970 1.15
HazBERRREERMT 2,265 0.87  Meii Yasuda Life Insurance Company 2,265 0.87

() FrixtL S, Btk (1,351,1008) ZHBRU CHEL TBDET,

Note: Ratio of Shares Owned excluding own shares 1,351,100.

B7FUZXBMAINLUYY  Analyst Coverage (201743F31HIRTE  as of March 31, 2017)

=% (50EIR)

Company Name (in alphabetical order)

TFUR S (HHRER) Analyst

M Beijing Office

Chiyoda Corporation (Shanghai)

UK The Netherlands

Italy T Chiyoda Tehran Office T

Iran
China e Korea

Saudi Arabias Qatar
UAE

India

Myanmar
“#Malaysia

Singapore
Indonesia

Mozambique Australia

Chiyoda Mozambique Limitada

Abu Dhabi Office

Korea Representative Office

Japan
Chiyoda Global Headquarters

Thailand : The Philippines

Chiyoda Oceania Pty Limited

PT. Chiyoda International Indonesia

L&T-Chiyoda Limited —" Chiyoda Human Resources International (Pte) Limited
Chiyoda Singapore (Pte) Limited

Chiyoda-CCC Engineering (Pte) Limited | | L Chiyoda Malaysia Sdn. Bhd.
Chiyoda Sarawak Sdn. Bhd.

Chiyoda Philippines Corporation

SMBCHEH S # A= 4t SMBC Nikko Securities Inc. AN £ Taku Ouchi
W=ttt Okasan Securities Co., Ltd. )1 i Noritsugu Hirakawa
CLSAREF =1t CLSA Securities Japan Co., Ltd. I RDJ—hkR—L— Edward Bourlet
TUT a4 - AA AFESHAR R Credit Suisse Securities (Japan), Ltd. EH BB Shinji Kuroda

I 1 IU—TESHA R Jefferies (Japan). Ltd. T7 L7 A )\ Pham Thanh Ha
AMEESHRA AT Daiwa Securities Co., Ltd. BH =T Hirosuke Tai
FNBSHART Nomura Securities Co., Ltd. FHI % Ryo Tazaki

Xy I—=U—FvEY)VEESRT Macquarie Capital Securities (Japan), Ltd. 3B #BK Kunio Sakaida
HF(FESFHA AT Mizuho Securities Co., Ltd. BRIES Masanori Wakae
=ZUFRJEILAY - Y U—3EEs Mitsubishi UFJ Morgan Stanley Co., Ltd. LI X Mie Yamazaki

Brazil

LM Middle East Headquarters Doha Office T ?20-8765 _
Chiyoda Almana Engineering LLC L= Ghiyoda (Thailand) Limited ﬁ;ﬁ?ﬁ@@%@(t%bb\@]’@ 6825
HEEHFSVNISY RV RSV T—
— Chiyoda Petrostar Ltd. —% Chiyoda & Public Works Co., Ltd. Chiyoda do Brasil Representacoes Ltda. TEL: 045-225-7777 (EEEWN)

http://www.chiyoda-corp.com/
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Minato Mirai Grand Central Tower
4-6-2, Minatomirai, Nishi-ku,
Yokohama 220-8765, Japan

Tel: (81) 45-225-7777 (voice guidance)
http://www.chiyoda-corp.com/en/



