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Reliability No.1 Your Partner for Success
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Reliability No.1 Your Partner for Success

Since its establishment in 1948, Chiyoda Corporation has constructed numerous plants in Japan and around the
world in fields including oil, gas and other energy resources; petrochemicals and chemicals; pharmaceuticals;
and general industry. In 1972, Chiyoda published a pamphlet entitled “Legacy for the Twenty-first Century” that
propounded sustainable social development by harmonizing nature and industrial development. It declared Chiyoda’s
intention as an engineering company to provide solutions to both energy and environmental issues through
engineering and technological development.

Building on this declaration and more than 60 years of experience, the Chiyoda Group has worked under its
“Reliability No. 1” management vision to earn the trust of clients and shareholders not only in terms of technology, but
also in terms of human resources and management. To establish a solid corporate standing, all Group employees are
working in concert to implement this management vision. As a result, the Group has achieved a reputation as one of

the world’s most technologically advanced and competitive engineering companies.



B SR TESHTE Revenues Movement
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200053 HHAZF T8 AR -2, 2001438 HLIFIFERZX—Z, Up to 2000/3: non-consolidated basis  From 2001/3: consolidated basis

M ZXThFEETOITIM Major Projects in Progress li

(2012438 31HIB#E  as of March 31, 2012)

Yamal
* Russia/LNG

Map Ta Phut
Industrial Complex
Thailand/Energy Saving

Al Jubail Export Refinery

Arzew Saudi Arabia/Oil Refinery
Algeria/LNG Industrial Wastewater Treatment
* Saudi Arabia/Water Recycling
%k &k
b, *
Plateau Maintenance Project *k *
Qatar/LNG N ¢
Long Term Service Agreement g, 1o o /***" i
(RasGas/Qatargas) ; :
Qatar/LNG Singapore/Tank terminal **
* Hoke : Shell Bukom Ichthys LNG
% EPC*/EPCm** Execution Singapore/Refinery  p.sirala/LNG
% FEED***/Feasibility Study Infenium Brofiee LNG

* EPC: Engineering, Procurement and Construction
** EPCm: Engineering, Procurement and Construction management
“*FEED: Front-end Engineering and Design

Singapore/Chemical Australia/LNG

1985 1990 19956 2000

Nickel Refining Plant
Philippines/Material

Tokuyama Phase-1/2
Malaysia/Renewable Energy Material

Bintulu Tr.9

* Malaysia/LNG

* - PNG LNG

Atrow LNG Papua New Guinea/LNG

Australia/LNG

2005 2010

Puerto La Cruz
Venezuela/Oil Refinery

*



M EEB435/\1S A~ Consolidated Financial Highlights

BRI EERUTHISHETRER

Revenues and Gross Margin

750

600

450

300

150

(+1Z[M Billions of Yen) (%)

20

603.6

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
B T T=5E  Revenues
=M= 5T BRI Gross Margin

BEXRAR(BER) NUEHRIESERARE

Operating Income (Loss) and Operating Income to Revenues

40

30

20

10

(+1&M Billions of Yen) (%)

40

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
Bl =A% (8%  Operating Income (Loss)
== RN TESEEMNZEE  Operating Income to Revenues

(+fEM Bilions of Yen)

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
A==
TR LB 141.5 166.4 206.8 267.7 390.9 484.9 603.6 446.4 313.0 247 1 254.7
Revenues
SR T EMAFZ (8
Tk g%. Al GRX) 4.7 104 141 19.7 30.6 39.7 20.5 19.0 14.2 31.5 38.9
Gross Profit (Loss)
5ERY T EH#AFIEE (%
PRl LSRRI 5 (%) 3.3 6.3 6.8 7.4 7.8 8.2 3.4 43 45 12.8 15.3
Gross Margin (%)
e | =
E'%ﬂ.ﬁ (%) -5.1 1.5 5.9 111 20.7 28.7 8.8 7.2 1.7 17.5 24.2
Operating Income (Loss)
TR IESEZERNRE (%
FER LS SRl (6) -3.6 09 08 4.1 53 59 15 16 05 7.1 95

Operating Income to Revenues (%)




BEEAR(ERX) MR IESEENEE W= AR (8K RUTER TSRS AR

Ordinary Income (Loss) and Ordinary Income to Revenues Net Income (Loss) and Net Income to Revenues
(+1&M Bilions of Yen) (%) (+f&M Bilions of Yen) (%)
40 12 25 10
9 20 8
6 15 6
3 10 4
0 2
- - 0
2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
Bl ®EFEEEEK)  Ordinary Income (Loss) B ZEAfRIEE (J8K)  Net Income (Loss)
== TN TESFEFERE  Ordinary Income to Revenues == TN TESEEAIEE  Net Income to Revenues

(+fEM Bilions of Yen)

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
I\X'A-L‘I | =
%I%.ﬂﬁ(}g%) -3.4 2.4 6.3 11.6 23.2 36.8 19.1 11.4 4.8 15.7 23.8
Ordinary Income (Loss)
52 SRBEH R (9
FERL LIEiR A (%) -24 1.4 3.1 4.3 5.9 76 3.2 2.6 15 6.4 9.3
Ordinary Income to Revenues (%)
= ,H 1y I g
=AERIER (855) 0.1 2.0 6.6 12.9 19.4 23.5 9.6 6.5 3.0 8.0 14.4
Net Income (Loss)
5 ET\/ SN I = (9
e TEBSRRAAEE (%) 0.1 1.2 3.2 4.8 5.0 4.9 1.6 1.5 0.9 3.2 5.6

Net Income to Revenues (%)




B EEZEIEIE Consolidated Financial Indicators/Ratios H

W 30 - 2% Efficiency/Stability

WREERUREERENEE BECEX . BCEFSHENRENUECERLE
Total Assets and Return on Assets <ROA> Shareholders’ Equity, Return on Equity <ROE> and Shareholders’ Equity Ratio
480 (+f2H Bilions of Yen) (%) 40 200 (+f2H Bilions of Yen) (%) 50
360 160
240 120
120 80
0 40
-10 0
2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
I {ABE  Total Assets Il ECE%A  Shareholders’ Equity
=l SEFEREFRE  Retun on Assets <ROA> il ECEARYEGFZE  Retumn on Equity <ROE>

== BZ&ANE Shareholders’ Equity Ratio
(+f&M Bilions of Yen)

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
HAE 129.3 120.3 142.9 182.9 279.7 443.0 378.8 357.8 328.2 353.4 365.8
Total Assets
HWEERBFIEE (%)
-2.5 1.9 4.8 74 10.0 10.2 4.7 3.1 1.4 4.6 6.6
Return on Assets < ROA > (%)
HCEA , ) 15.1 16.7 22.8 36.9 55.5 77.0 81.2 145.5 148.7 155.2 168.1
Shareholders™ Equity
BOEARHYEMF (%)
0.8 12.6 33.7 43.1 42.0 35.5 12.2 5.7 2.0 5.3 8.9
Return on Equity < ROE > (%)
£ 2 * (0
HCEALE" (%) 1.7 13.9 15.9 20.2 19.8 17.4 21.4 40.7 45.3 43.9 46.0

Shareholders’ Equity Ratio (%)
* 2006 FELIFIDEEEANRUBECEARLERICDVTIE, RFEDMEBERINUMEEA L REZRRLTHDET, Shareholders’ equity and the shareholders” equity ratio of fiscal years prior to FY2006 are calculated on the basis of the former accounting standards.

HWEEREFIEE (ROA) =R~ 5 - BiRFHHEE X100 (%)

Return on Assets <ROA>=0perating Income/Average Total Assets x 100 (%)
HOEAZHAMAIZEE (ROE) = MHEA#IRI & + B8 - BRI A EA X100 (%)

Return on Equity <ROE>=Net Income/Average Shareholders’ Equity x 100 (%)
BoEALE=HFKECEAR -+ HRHLEE X100 (%)

Shareholders’ Equity Ratio=Shareholders’ Equity at year-end/Total Assets at year-end x 100 (%)



W 220 Stability

WREt = WETEL R BaEHEERR WAVFVAN - ALY - LYF
Current Ratio Fixed Ratio Debt Equity Ratio <DER> Interest Coverage Ratio
200 (%) 75 (%) 05 (% Times) 320 (f&  Times)
175.2 173.8 267.9
161.1 165.5
160 60 0.4 240

0.3 160 //
80 30 0.2 80

] : 35.3 346
0.12 .\_26.4_,_.\ /
40 15 0.1 _ 0
e

0.07 — 0.07 — 0.07 005

115.0
120 —y 45

-20.4

0 0 0.0 -80
2008/3 2009/3 2010/3 2011/3  2012/3 2008/3 2009/3 2010/3 2011/3 2012/3 2008/3  2009/3 2010/3 2011/3  2012/3 2008/3 2009/3 2010/3 2011/3 2012/3

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 P PIK]
7= % (0
AENLEZ (%) 101.4 108.4 115.0 115.9 1251 118.9 115.0 161.1 175.2 173.8 165.5
Current Ratio (%)
""‘ 2L (9
Bl5E f2 (%) 1788 140.2 98.0 56.6 416 323 50.0 054 052 240 27.0
Fixed Ratio (%)
BEMEERR (&)

1.86 1.12 0.46 0.28 0.18 0.13 0.12 0.07 0.07 0.07 0.06
Debt Equity Ratio < DER > (Times)
~ . \ RYESD AN N s

AVIVAR DRy T - LYF () 175 117 42.4 16 173 114.4 35.3 06.4 34.6 20.4 067.9

Interest Coverage Ratio (Times)

MENEL R = REVEFE -~ RENEE X 100 (%)

Current Ratio=Current Assets/Current Liabilities x 100 (%)

BELE=ETEEE+BSEA X100 (%)

Non-Current Ratio=Non-Current Assets/Shareholders” Equity x 100 (%)
EEMEEER=6lFABR-BcCEX

Debt/Equity Ratio=Interest-Bearing Debt/Shareholders’ Equity

AVIVAN - DNy - U F=8FEFICLdFryra - JO—+ZIFIR
Interest Coverage Ratio=Net Cash Provided by (Used in) Operating Activities/Interest Expenses




W IZEIEEE Investment Trust

WETERIEE

Number of Shares Outstanding

W 1RO S ER AR R UPREIN G R
Earnings per Share <EPS> and

BRSO RHEERUKENEERE BRICOEEE ESMaNUESFIED MEBITDA-EV/EBITDALER
Book Value per Share <BPS> and Dividends per Share, Payout Ratio EBITDA - EV/EBITDA

Price Earnings Ratio <PER> Price Book-Value Ratio <PBR> and Dividend Yield
300,000 (F# Thousand) 150 (H Yen) (f&  Times) 90 750 (M Yen) (G5 Times)10 20 (M Yen) (%) 50 50,000 (BAH  Milions of Yen) (f&  Times) 30
260,292 260,325 260,325 260,325 &0 64895 K9'19
240,000 120 600 —— 599.15 40,000 24
180,000 H93,182 90 450 30,000 18
120,000 60 300 20,000 12
60,000 30 150 10,000 6
0 0 0 0 0
'08/3 '09/3 '10/3 '11/3 ’12/3 '08/3 '09/3 ’10/3 '11/3 ’12/3 '08/3 '09/3 ’10/3 '11/3 ’12/3 '08/3 °09/3 '10/3 '11/3 ’12/3 '08/3 °09/3 ’10/3 '11/3 ’12/3
I TR D SERERIE  Eamings per Share <EPS> Ml 1#RM/EDfEERE  Book Value per Share <BPS> Ml 1#834/zDE4£  Dividends per Share I EBITDA
B %M Price Eamings Ratio <PER> B EERSER  Price Book-Value Ratio <PBR> - fi4i4mE Payout Ratio < EV//EBITDAR
= B24FED  Dividend Yield
2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
RITERRE (FH)
Nurnber of Shares Outstanding (Thousand) 185,428 185,428 185,428 191,360 192,893 193,125 198,182 260,292 260,325 260,325 260,325
1#E e O HHERER & ()
Earnings per Share (Yen) < EPS > 0.65 10.79 35.91 68.62 101.27 122.41 50.15 25.58 11.39 30.79 55.44
PRAMUN 3R (%)
it EamingSE'Raﬁo (Times) < PER > 320.0 30.0 20.9 16.3 271 211 18.0 20.9 815 24.7 19.0
1HEH D& E (1)
Book Value per Share (Yen) < BPS > 81.47 90.01 123.04 193.22 288.88 400.56 42244 561.12 573.61 599.15 648.95
PRIMAEE E B R (%)
Price Book-Value Ratio (Times) < PBR > 26 8.6 6.1 58 95 6.5 2.2 10 16 13 16
1RHEDESE (M)
Dividends per Share (Yen) 7 7 7 6 10 5 10 5 85 B 7
oM (%)
Payout Ratio (%) — — — 8.7 9.9 12.3 19.9 29.3 30.8 35.7 30.7
BEEHFIED (%)
Dividend Yield (%) _ _ _ 05 04 0.6 1 14 04 14 16
EBITDA(E A M)
EBITDA (Millons of Yen) 8,957 4,376 5,971 14,099 22,421 40,890 20,858 10,150 6,899 10,043 26,137
EV/EBITDALL 3 (%) 293 973 18.10 12.89 21.93 10.57 5.46 1.07 16.20 7.75 4.20

EV/EBITDA (Times)

1HRZT2 O SRR = SRR &~ B P AT A TURE R

Earnings per Share <EPS>=Net Income/Average Shares Issued and Outstanding

PER = #k A + 1 #5272 D = B F )

Price-to-Earnings Ratio <PER>=Stock Prices/Earnings per Share <EPS>

RSB DIEEE = BIFRMEE ~ IR ZEITERIUBLY

Book Value per Share <BPS>=Shareholders’ Equity at the End of Year/Shares Issued and Outstanding
PBR = #{fl -~ 1 ¥k H/c D E EER

Price Book-Value Ratio <PBR>=Market Price per Share/Earnings per Share <EPS>

ECH M E =S 308 ~ S HAREA 2 X 100

Payout Ratio=Dividends per Share/Earnings per Share <EPS>

BeHFE D =14k O DF B fc 2% -+ #k i X 100

Dividend Yield=Dividends per Share/Stock Prices x 100

EBITDA = #{ 55 5 B Al =4 BAFEF &5 + 5 RIB R + SHLFI R + B M E A &

EBITDA=Income Before Income Taxes+Extraordinary Income (Loss)+Interest Expenses+Depreciation and Amortization
EV=8FfFaBE - RENUEE - B M5+ ISR (K < ZITERIUHRED

EV=Interest-Bearing Debt - Cash and Deposits — Marketable Securities + Total Market Value



B ZDth GEFEFEX—X) Other Data (Consolidated)

WEFREERVEMENE
Capital Expenditure and
Depreciation and Amortization

4,000 (BAM  Milions of Yen)

3,200

2,400

1,600

800

2008/3  2009/3  2010/3

I ER{RI% 58 Capital Expenditure
I 5/{fiEH%& Depreciation and Amortization

2011/3  2012/3

WREEEE
R&D Expenses

(BAM  Milions of Yen)

1,797

2,000

1,848 1,886

1,741
1,600

1,200

800

400

2008/3

2009/3 2010/3 2011/3  2012/3

WHXEH

Employees

5.000 (A Person)

4,530

4,000

3,000

2,000

1,000

2008/3  2009/3 2010/3 2011/3 2012/3

(BAM  Milions of Yen)

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
RIFIRERR
, ' — — 1,744 1,735 1,924 1,604 1,679 2,159 1,853 2,085 3,409
Capital Expenditure
ﬁmﬁgﬁﬂg L 1,025 1,225 1,205 1,284 1,468 1,507 1,594 1,957 2,059 2,566 2,637
Depreciation and Amortization
T &
i 387 473 652 691 811 1,203 1,659 1,797 1,741 1,848 1,886
R&D Expenses
ot = K *
MR (A) 2,535 2,508 2,400 2,462 2,733 2,947 3,067 3,376 3,670 4,104 4,530

Employees (Person)

*ERIFEEE RS TRV BT —TrEAEH. Number of employees of the group exclusive of its temporary staff members.



HERZEEIAVMNEHR Segment Information (Consolidated)
B TR IESE (SR - thiEghl)

Revenues (Business Segment and Geographical Segment)

B HRERISES
Revenues by Industry

(+{&[ Bilions of Yen)
750

20044E3F#N 5201263811 From 2004/3 to 2012/3
B LNGTSY MR LNG Plants

W ZDMAR -8  Gas and Power Utlities

W HAEFE@F  Gas Chemicals

W B3l Em{EEI%R  Petroleum and Petrochemicals
W —#{E#BIR  General Chemicals
W —REEEEIMR  Industrial Machinery

600

450

300

150

'02/3 '03/3 '04/3 '05/3 '06/3 '07/3

'08/3

W BEBEF-Z0M  Envionment and Other
W ZDAtDEZE  Other Business

'09/3

'10/3

2002/3

'11/3

2003/3

2002F358h 520034358  From 2002/3 to 2003/3
W BHEfR  Petroleum

W Timfb#BIR  Petrochemical

W —®{EFEFE  Chemical

W AARUENEFE  Gas and Power Utilities

W HRFEFEBFE Social Development

W —REEMMBIMR  Industrial Machinery

W Z0Dfth Other

W ZOfDEZE  Other Business

'12/3

WitFHRRR TERENUMES 1 ASOERIES

Revenues by Region and Revenues per Employee

(&M Bilions of Yen)

(BHM  Milions of Yen)

750

250

600

450

300

150

'02/3 ’03/3

'04/3

'05/3

'06/3

'07/3

'08/3

200

'09/3

10/3

'11/3

12/3

150

100

50

I 5 Overseas
W =R Domestic
- GES 1 ASOERIES

Revenues per Employee

(BFHHA  Milions of Yen. %)

Bit Total

2004/3

2005/3

2006/3

2007/3

2008/3

2009/3

2010/3

2011/3

2012/3

141,505 100.0 166,367 100.0 206,816 100.0 267,655 100.0 390,875 100.0 484,895 100.0 603,559 100.0 446,438 100.0 312,985 100.0 247,082 100.0 254,675 100.0
5550 Business Segment
TIVIZPUVIJEE  Engineering Business — — — — 203252 983 263536 985 386,153 988 478110 98.6 598,034 99.1 440,713 98.7 307,558 98.3 241395 97.7 247,849 97.3
INGTS> hEFR NG Plants — — — — 75641 366 110,844 414 230,227 589 337,927 697 389,340 645 192,769 432 105424 337 89,028 36.0 91,912  36.1
ZDMAR - EjFEEFR  Gas and Power Utilities — — — — 20,683 10.0 51,662 19.3 54278 139 33,646 6.9 98,505 16.3 127,007 28.4 74,457  23.8 43,714 17.7 48,341 19.0
AZEZEFR  Gas Chemicals — — — — 38,250 185 14,678 5.5 7,952 2.0 1,419 0.3 948 0.2 467 0.1 428 0.2 716 0.3 75 0.0
o - Al{E=E R Petroleum and Petrochemicals — — — — 38,338 18,5 57,018 213 53,733 13.8 68,210  14.1 71,991 11.9 74131 16.6 83,879 26.8 53,509 21.7 40,712 16.0
— M b Bk General Chemicals — — — — 10,657 5.2 10,570 4.0 24,293 6.2 20,918 4.3 22,696 3.8 24,232 5.4 26,061 8.3 22,573 9.1 44190 173
—MREEZEEMBILR  Industrial Machinery — — — — 5,782 2.8 11,221 4.2 7,602 1.9 10,172 2.1 8,581 14 9,216 2.1 4,055 1.3 22,481 9.1 9,416 3.7
RIBEALR - Z(Dfth  Environment and Other — — — — 13,898 6.7 7,540 2.8 8,061 2.1 5,815 1.2 5,970 1.0 12,889 2.9 13,251 4.2 9,372 3.8 13,201 52
ZMDMMEZE  Other Business — — — — 3,564 1.7 4119 15 4,721 1.2 6,785 14 5,525 0.9 5,724 1.3 5,427 1.7 5,687 2.3 6,826 2.7
IVYZPUVJEE  Engineering Business 136,708 96.6 161,511 97.1 — — — — — — — — — — — — — — — — — —
B Petroleum 8,693 6.1 34,496  20.7 — — — — — — — — — — — — — — — — — —
AR Eaf%  Petrochemical 11,189 7.9 16,236 9.9 — — — — — — — — — — — — — — — — — —
—R{LFE%R  Chemical 23,988 17.0 19,589 118 — — — — — — — — — — — — — — — — — —
AARUENFIEF  Gas and Power Utilities 29,893  21.1 47,972 28.8 — — — — — — — — — — — — — — — — — —
1t =BAFREIfR  Social Development 12,230 8.6 2,011 1.2 — — — — — — — — — — — — — — — — — —
—REZERMEME  Industrial Machinery 9,187 6.5 1,719 1.0 — — — — — — — — — — — — — — — — — —
ZMft  Other 41,524 294 39,486  23.7 — — — — — — — — — — — — — — — — — —
ZDMODEZE  Other Business 4797 34 4855 29 — — — — — — — — — — — — — — — — — —
il Geographical Segment

7859+ Overseas 45,083 319 83,313 501 143,462 694 178,043 665 285545 731 378345 780 493486 81.8 323282 724 169,107 540 126,091 51.0 159,750 62.7
EMR  Domestic 96,422  68.1 83,053 49.9 63,353  30.6 89,612 335 105329 269 106,550 220 110,073 182 123,156 27.6 143,878 46.0 120,990 49.0 94,925 373




W 3ES (5 - thimEl)

New Contracts (Business Segment and Geographical Segment)

BSHZES
New Contracts by Industry
(+12M Billions of Yen)

1,000
800 =
600 II—
400
200 "
'02/3 '03/3 '04/3 ’'05/3 '06/3 '07/3 '08/3 '09/3 ’'10/3 '11/3 ’'12/3

2002/3

2003/3

MitFHFZEFRNUMER 1 ASDRER

2004F35HN 520124358  From 2004/3 to 2012/3
B LNGTS> MR LNG Plants

W ZDfHR 878 Gas and Power Utilities 1
W HR{EFER  Gas Chemicals

W Bl bR Petroleum and Petrochemicals

W —REZE[R  General Chemicals

W —REEZERAHBIMR  Industrial Machinery

W REEFR-ZDfh  Environment and Other

W ZDfDEZE  Other Business

20024380 52003F3FH  From 2002/3 to 2003/3
W BIHESfR  Petroleum

W Bm{EFBIR  Petrochemical

W —REFEIR  Chemical

W AARUEFEFR  Gas and Power Utilities

W #HRFAFEE/R  Social Development

W —REEEHEG  Industrial Machinery

1 ZDfth Other

W ZODMMDEE  Other Business

New Contracts by Region and New Contracts per Employee

(+1ZM Billions of Yen)

(B73H  Milions of Yen)

,000 350
800 280
600 210
400 140
200 70

'02/3

'03/3

'04/3

'05/3

'06/3

'07/3

'08/3

'09/3

'10/3

11/3

'12/3

I 854 Overseas

W ER  Domestic

- GEEALCDORIES
New Contracts per Employee

(BFHH  Milions of Yen. %)

Bit Total

2004/3

2005/3

2006/3

2007/3

2008/3

2009/3

2010/3

2011/3

2012/3

217,997 100.0 249,093 100.0 290,658 100.0 411,292 100.0 804,231 100.0 557,707 100.0 258,754 100.0 209,422 100.0 429,393 100.0 235267 100.0 612,530 100.0
5550 Business Segment
TIVIZFPUJEE  Engineering Business — — — — 287,094 988 407,173 99.0 799,509 99.4 550,922 98.8 253,143 97.8 203,379 97.1 424344 988 228361 971 605587 98.9
ING TS hEFR  LNG Plants — — — — 161,852 557 285055 693 675208 839 122,045 219 54,522 211 42,845 205 267,970 624 40,315 171 417,684 68.2
ZDMAR - 8K  Gas and Power Utilities — — — — 50,943 175 20,539 5.0 16,848 21 298,751 535 41,009 158 72,160 345 30,403 71 48,156  20.5 46,316 7.6
AZLZEF  Gas Chemicals — — — — 4,526 15 13,884 3.4 515 0.1 521 0.1 306 0.1 240 0.1 167 0.0 131 0.1 682 0.1
ol - AUl{EE Rk Petroleum and Petrochemicals — — — — 45042 155 52,227  12.7 73,328 9.1 85251 1563 107,188 414 53,445 255 56,140 13.1 40,220 171 47,843 7.8
— b B8%%  General Chemicals — — — — 15,665 5.4 17,756 4.3 19,990 25 19,377 3.5 22,157 8.6 25622 122 21,680 5.1 77144 328 85,031 139
—REZERMBIR  Industrial Machinery — — — — 2,503 0.9 11,270 2.7 6,483 0.8 13,881 25 10,380 4.0 4,032 1.9 24,169 5.6 8,775 3.7 1,551 0.2
RIBER - ZDMh  Environment and Other — — — — 6,559 2.3 6,439 1.6 7,134 0.9 11,091 2.0 17,577 6.8 5,133 2.4 23,812 55 13,618 5.8 6,477 1.1
ZMDMMNEZE  Other Business — — — — 3,564 1.2 4119 1.0 4,721 0.6 6,785 1.2 5,611 22 6,043 2.9 5,048 1.2 6,906 2.9 6,942 1.1
IVYZPIUVJEE  Engineering Business 213,337 979 244,238 98.1 — — — — — — — — — — — — — — — — — —
BB Petroleum 18,099 8.3 9,732 4.0 — — — — — — — — — — — — — — — — — —
Bm{EZE%  Petrochemical 33,959 156 18,236 7.3 — — — — — — — — — — — — — — — — — —
—MR{LFE%  Chemical 13,405 6.2 30,426  12.2 — — — — — — — — — — — — — — — — — —
AZAROUE AR Gas and Power Utilities 103,935 47.7 147,049 59.0 — — — — — — — — — — — — — — — — — —
T =BAIFEEIR  Social Development 4843 2.2 1,155 05 — — — — — — — — — — — — — — — — — —
—MREZEREMEIR  Industrial Machinery 3,953 1.8 2,750 1.1 — — — — — — — — — — — — — — — — — —
ZOft  Other 35,140 16.1 34,885 140 — — — — — — — — — — — — — — — — — —
ZDMNDEZE  Other Business 4660 2.1 4855 1.9 — — — — — — — — — — — — — — — — — —
iRl Geographical Segment

B9 Overseas 128,069 587 180,488 724 218678 752 321,796 782 691510 86.0 402,409 722 100,567 38.9 60,486 289 331,577 772 128642 547 496,949 81.1
EM  Domestic 89,928 41.3 68,605 27.6 71,979 248 89,496 21.8 112,720 140 155297 27.8 158,187 61.1 148,936 711 97,815 228 106,625 453 115580 18.9
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W x5 (DEH - thiEhl)

Backlog of Contracts (Business Segment and Geographical Segment)

WS HRZE%RS
Backlog by Industry
(+1&M Bilions of Yen)

1,250
1,000
[ ]
750
500
—
250
'02/3 '03/3 '04/3 '05/3 ’'06/3 '07/3 '08/3 ’'09/3 '10/3 ’11/3 '12/3

2004F35HN 520129358  From 2004/3 to 2012/3
B LNGTSY MR LNG Plants

M ZDOftHR-88%  Gas and Power Utiities

W HR{EFER  Gas Chemicals

W il B8R Petroleum and Petrochemicals
W —REZEH General Chemicals

W —REEERAHBIMR  Industrial Machinery

W BBEER- DM Environment and Other

W ZDfDEZE  Other Business

20024350 52003438 From 2002/3 to 2003/3
0 BIHEAfR  Petroleum

W THMEFEF®  Petrochemical

W —R{EFEIR  Chemical

W ARARUE /MR Gas and Power Utilities

W HRFAFEBEF  Social Development

W —REEEREG  Industrial Machinery

[ ZDfth Other

W ZODDEZE  Other Business

MR EERRUMERR 1 ASHDORIES

Backlog of Contracts by Region and Backlog of Contracts per Employee

(+{&[ Billions of Yen)

(BAM  Milions of Yen)
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1,000 320
750 240
500 160
250 80
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'12/3

W 8% Overseas

M ER  Domestic

- PEE 1 ASCDOFIES
Backlog of Contracts per Employee

(BFHHA  Milions of Yen. %)

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
A&t Total 246,137 100.0 316,167 100.0 375,854 100.0 522444 100.0 960,538 100.0 1,048,679 100.0 670,050 100.0 425,043 100.0 536,150 100.0 497,648 100.0 840,943 100.0
5550 Business Segment

TIVIZFPIUJEE  Engineering Business — — — — 375,854 1000 522444 100.0 960,538 100.0 1,048,679 100.0 669,964 100.0 424170 99.8 535655 999 4950989 99.7 839,170 99.8
INGTSY hER NG Plants — — — — 200,604 534 378270 724 846,922 882 646332 616 290,599 434 137214 323 296265 553 225598 453 548574 652
ZDAR - Ej7BIFR  Gas and Power Utilities — — — — 99,143  26.4 68,433 13.1 32,070 3.3 297,016 283 226651 338 168,936 39.8 123075 229 126981 255 117,839 14.0
AZLFEF  Gas Chemicals — — — — 10,589 2.8 9,961 1.9 2,606 0.3 1,714 0.2 1,072 0.1 845 0.2 584 0.1 — — 607 0.1
o - Al{EE Rk Petroleum and Petrochemicals — — — — 40,643 10.8 35,090 6.7 55,624 5.8 73,104 70 108,333 16.2 83,458 19.6 55,703 104 39,121 7.9 45,050 5.4
—MR{LFEI%  General Chemicals — — — — 17,367 4.6 24,295 4.7 19,477 2.0 17,769 1.7 17,227 2.6 20,862 4.9 16,551 3.1 70,280 141 108,475 129
—REZERMBIR  Industrial Machinery — — — — 2,819 0.8 2,858 0.5 1,738 0.2 5413 0.5 7,212 1.1 1,788 0.4 21,850 41 8,144 1.7 279 0.0
RIBER - ZDMh  Environment and Other — — — — 4,686 1.2 3,534 0.7 2,098 0.2 7,327 0.7 18,866 2.8 11,064 2.6 21,624 4.0 25,863 5.2 18,344 2.2
ZDfDEZE  Other Business — — — — — — — — — — — — 86 0.0 873 0.2 494 0.1 1,659 0.3 1,773 0.2
IVYZPJVJEE  Engineering Business 246,137 100.0 316,167 100.0 — — — — — — — — — — — — — — — — — —
AHBIR  Petroleum 42,439 17.2 14,315 4.5 — — — — — — — — — — — — — — — — — —
Bm{EZE%  Petrochemical 44,181  18.0 43,945 139 — — — — — — — — — — — — — — — — — —
—MR{LZFE%  Chemical 15,870 6.4 26,503 8.4 — — — — — — — — — — — — — — — — — —
HAARUE AR Gas and Power Utilities 106,590 43.3 199,549  63.1 — — — — — — — — — — — — — — — — — —

T =BAIFEEIR  Social Development 3,417 1.4 2,521 0.8 — — — — — — — — — — — — — — — — — —
—MREZEREMEISR  Industrial Machinery 4,050 1.7 5,073 1.6 — — — — — — — — — — — — — — — — — —
ZOft  Other 29,587 12.0 24,259 7.7 — — — — — — — — — — — — — — — — — —

il Geographical Segment

7B Overseas 147,499 59.9 232562 736 284441 757 431352 826 863,064 899 903,136 86.1 479541 71.6 209,308 492 366918 684 343263 69.0 672,644 80.0
ER  Domestic 98,638  40.1 83,604 264 91,412 243 91,092 174 97,484 101 145542 139 190,508 284 215740 508 169,232 31.6 154385 31.0 168299 20.0
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B EETO0VIIMEEREE Major Projects Awarded H

Client Project Location
2001/3 Pertamina/bp LNG Plant (FEED) Indonesia
Shell Global Solutions International B.V. (Shell-GSl) LNG Plant (Project Specification) Russia
Shell Global Solutions International B.V. (Shell-GSl) LNG Plant (Project Specification) Oman
Union Fenosa Gas S.A. NG Plant (FEED) Egypt
Thai Olefins Co., Ltd. Ethylene Plant Thailand
Petroleos de Venezuela S.A. (PDVSA) Refinery Modernization Venezuela
China National Blue Star Chemical Cleaning Corp. Bisphenol A Plant China
— Petrochemical Plant China
— Petrochemical Plant China
Saudi Fertilizer Company Debottlenecking of Urea Plant (Basic Engineering) Saudi Arabia
New Energy & Industrial Technology Development Organization/ "
Myanmar EI%’yetrochemical Enterpris.%y i ’ Fertiizer Plant (Revamp) Myanmar
Taiyo QOil Co., Ltd. Deep Hydrodesulfurization Plant Japan
Koa Qil Co., Ltd. Sulphur Recovery Unit (SRU), Hydrogen Production Unit (HPU),Catalyst Flue Gas Desulfurization Unit (Cat, FGO) Japan
Japan LPG Storage Co., Ltd. LPG Storage Terminal Japan
Mitsubishi Chemical Corp. Bisphenol A Plant Japan
Fuji Oil Co., Ltd. Chocolate Factory Japan
Shin-Higashi Nihon Sugar Manufacturing Corp. Sugar Factory Revamping Japan
Central Glass Co., Ltd. Bulk Pharmaceutical Plant Japan
Meiji Seika Kaisha, Ltd. Laboratory Japan
Konica Corp. TAC Film Products Plant Japan
Konica Corp. Medical Film Plant Japan
Kosei Kigyo Co-generation Plant with Heavy Duty Oil Japan
Nippon Mitsubishi Oil Corp. Installation of Discharger for Coal Storage Terminal Japan
Asahi Glass Company Laboratory Japan
Teijin Limited Health Care Products Factory (Expansion) Japan
2002/3 Ras Laffan Liquefied Natural Gas Co., Ltd. (Il) LNG Plant (Train-3) Qatar
Qatar Liquefied Gas Co., Ltd. LNG Plant (Debottlenecking) Qatar
Tung Ting Gas Corporation LNG Receiving Terminal (Preliminary work) Taiwan
Ras Laffan Liquefied Natural Gas Co., Ltd. NGL Plant (FEED) Qatar
Pertamina NG Plant (Train-I, FEED) Indonesia
Abu Dhabi Gas Liquefaction Co., Ltd. (ADGAS) LPG Plant (FEED) UAE.
Jubail United Petrochemical Company Ethylene Plant Saudi Arabia
Petrochemical Industries Development Management Company (PIDMCO) Fertilizer Plant Iran
The Dow Chemical (Zhangjiagang) Co., Ltd. Converted Epoxy Resin Plant China
Qatar Petroleum Common Cooling Water System Qatar
2003/3 Taiyo Oil Co., Ltd. Crude Distillation Unit (Revamp) Japan
Nippon Petroleum Refining Co., Ltd. (Former Tohoku Qil Co., Ltd.) Advanced Energy Savings Program Japan
Nippon Petroleum Refining Co., Ltd. (Former Koa QOil Co., Ltd.) Revamp for Ultra Deep Desulfurization Japan
New Tokyo International Airport Authority (NAA) Jet Fuel Supply Center (No. 2) Japan
Electric Power Development Co., Ltd. Fly Ash Recovery Facility Japan
Ajinomoto Pharma Co., Ltd. Pharmaceutical Factory Japan
Pharmacia K.K. Drug Wrapping Factory (Revamp) Japan
Toyo Roki Mfg Co., LTD. Manufacturing Factory Japan
Eisai Co., Ltd. Research Laboratory Japan
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Client Project Location
2003/3 Ras Laffan Liquefied Natural Gas Co., Ltd. (Il) LNG Plant (Train-4) Qatar
Qalhat LNG S.A.0.G. LNG Plant (Qalhat Train) Oman
Exxon Mobil Middle East Gas Marketing Ltd. Gas Pre-Treating Plant, NGL Recovery Plant, Fractionation Plant Qatar
International Methanol Company Methanol Plant & Utility/Offsite Saudi Arabia
CNOOC and Shell Petrochemicals Co., Ltd. SM/PO and MPG/Polyols Plant China
Guizhou Crystal Organic Chemical Group Co., Ltd. Acetic Acid Plant (Licensing & Process Design Package) China
Nippon Petroleum Refining Co., Ltd. Crude Distillation Unit (Revamp) Japan
Mitsubishi Gas Chemical Co., Inc. Specialty Chemical Plant (Rehabilitation) Japan
Japan LPG Storage Co., Ltd. LPG Storage Terminal Japan
Eisai Co., Ltd. Bulk Pharmaceutical Plant Japan
2004/3 Sakhalin Energy Investment Company Ltd. LNG Plant/Crude Qil Export Facilities Russia
Ras Laffan Liquefied Natural Gas Co., Ltd (Il) LNG Plant (Additional Work) Qatar
Exxon Mobil Middle East Gas Marketing Ltd. Gas Processing Plant (Additional Work) Qatar
Japan LPG Storage Co., Ltd. LPG Storage Terminal Japan
Mitsubishi Pharma Corporation Pharmaceutical Laboratory Japan
Nantong SKT New Material Co., Ltd. Polyvinylidene Chloride Plant China
Mitsubishi Rayon Polymer Nantong Co., Ltd. PMMA Sheets Plant China
Nippon Petroleum Refining Co., Ltd. Hydrodesulfurization Plant Japan
Seibu Oil Co., Ltd. Ultra Low Sulfur Gasoline Project Japan
Showa Yokkaichi Sekiyu Co., Ltd. Ultra Low Sulfur Gasoline Project Japan
2005/3 Ras Laffan Liquefied Natural Gas Co., Ltd. (Il) LNG Plant (Train-5) Qatar
Qatar Liquefied Gas Co., Ltd. (Il) LNG Plant (Train-4/5) Qatar
Petrochemical Industries Development Management Company (PIDMCO) Fertilizer Plant Iran
Jubail United Petrochemical Company Ethylene Plant (Expansion) Saudi Arabia
Mitsubishi Chemical Corporation Ethylene Cracker Japan
Seibu Qil Co., Ltd. Mixed Xylene Plant Japan
Eisai Co., Ltd. Synthesizing Plant for Clinical Trial Japan
Nippon Steel Chemical Co., Ltd. Circuit Board Materials Plant Japan
2006/3 Ras Laffan Liquefied Natural Gas Co., Ltd. (3) LNG Plant (Train-6/7) Qatar
Qatar Liquefied Gas Co., Ltd. (Il) LNG Plant (Train-4/5) Qatar
Qatar Gas (3) & (4) LNG Plant (Train-6/7) Qatar
Southern Company Services, Inc Licensing of Flue Gas Desulfurization Technology U.SA.
Black & Veatch Corporation Licensing of Flue Gas Desulfurization Technology U.S.A.
Kashima Aromatics Co., Ltd. Aromatics Complex Japan
Taiyo Oil Co., Ltd. BTX Facility Japan
Kashima Qil Co., Ltd Topper Energy-Saving Operation Japan
Idemitsu Kosan Co., Ltd. Re-operation of LNR Plant Japan
Toa Qil Co., Ltd. Regulatory Maintenance Japan
Asahi Kasei Pharma Corporation Integration of Drug Formulation Plant Japan
2007/3 Exxon Mobil Middle East Gas Marketing Ltd. Gas Processing Plant Qatar
Qatar Shell GTL Ltd. Feed Gas Preparation Works of GTL Project Qatar
Vopak Terminals Singapore Ltd. Integrated Tank Terminal (Phase 2) Singapore
Seibu Oil Co., Ltd. CCR Unit Japan
Fuiji Qil Co., Ltd. Naphtha Hydrodesulphurization Plant Japan
Eisai Co., Ltd. Pharmaceutical Plant Japan
Hisamitsu Pharmaceutical Co., Inc. Pharmaceutical Plant Japan
Maruho Co., Ltd. Pharmaceutical Plant (Chiyoda Techno Ace Co., Ltd.) Japan
Chubu Electric Power Co., Ltd LNG Receiving Terminal Japan
Mizushima LNG Co., Ltd LNG Receiving Terminal (Expansion) Japan

- 13—



Client Project Location
2008/3 Fuiji Oil Co., Ltd. Thermal Cracking Unit (Expansion) Japan
Vopak Terminals Singapore Ltd. Tank Terminal (Phase 4) Singapore
Thai MMA Co., Ltd. Acrylic Sheet Plant Thailand
Shell Eastern Petroleum Pte Ltd. Long Residue Catalytic Cracking Unit Revamp Project Singapore
Eisai Co., Ltd. Pharmaceutical Plant (Expansion) Japan
Maruho Pharmaceutical Co., Ltd. Pharmaceutical Plant (Chiyoda TechnoAce Co., Ltd.) Japan
Taiyo Qil Co., Ltd RFCC Complex Japan
2009/3 INPEX CORPORATION LNG Receiving Terminal Japan
Sonatrach LNG Plant Algeria
Nichi-lko Pharmaceutical Co., Ltd Pharmaceutical Plant (Chiyoda TechnoAce Co., Ltd) Japan
Dong Energy A/S Licensing of Flue Gas Desulfurization Technology Denmark
2010/3 Saudi Aramco Total Refining and Petrochemical Co. Coker Unit Saudi Arabia
Esso Highlands Ltd. LNG Plant Papua New Guinea
Qatar Liquefied Gas Co., Ltd. Gas Processing Plant Qatar
2011/3 Tokuyama Corporation Polycrystalline Silicon Plant (Phase 1) Malaysia
Electric Power Development Co., Ltd. (J-POWER) CO2 Separation and Recovery Plant Japan
Mitsubishi Corporation Lithium lon Battery Plant Japan
2012/3 INPEX CORPORATION LNG Plant Australia
Tokuyama Corporation Polycrystalline Silicon Plant (Phase 2) Malaysia
PDVSA Petroleo, S.A. Qil Refinery (Expansion) Venezuela
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M ;A% History B

=it axe Fiim (estmly) ANy HlEAAE MRS &)
EEEE Capital New Orders Construction  Profit before  Employees %
Fiscal (&FH (Overseas) Revenue Tax (Nqn- Brief History
Year  yriions of Yen) _(B1H _(B7H _(BAM  Consolidated)
End Millions of Yen) Millions of Yen) Millions of Yen) (A Person)
1948.9 1 38 =) 11 0.3 4 RAERI. AEZEFHEICH <, Establishment of the Company/ Headquarters located in Shimbashi
1949.9 3 48 = 19 06 53 \%Z/JM)(E%HH%@%%E (EEOHADFEE) 23, (GHQ KTFFEHPTBRHTE) . .
on the first order for a cracking plant of Koa Oil Company (Permission to restart a refinery of G.H.Q Pacific Ocean coastline)
1950.9 10 320 —) 173 5 151 JNEFRETICIE)BTE%E. Establishment of fabrication shop in Ohgi-machi, Kawasaki
1951.9 10 301 =) 583 5 194 HHESE N FECAERE, Headquarters moved to Kandakamakura from Shimbashi
1952.9 10 681 =) 340 15 252 SEKFT - bR I HE. Won a series of orders for ironworks and chemical plants
1953.9 30 1,255 —) 941 31 297 KIREFFTERE. Establishment of Osaka office
1954.9 60 1,337 —) 1,507 60 337 R TIHH . Foundation of the Tsurumi Factory
e =T
1955.9 60 1,168 =) 1,341 S0 371 &?dﬁfrig *&eﬁ%ﬁ%&nﬁgﬁrgg S'Eﬁllaie\;hi/ Received orders for vinyl chloride monomer plants
3 =N Sl ShEs 1 BAS @ 4
1956.9 60 3,124 ) 1,444 17 487 Z(Epgoln gf 'a: priect%ﬁﬁé@?eéﬁﬁi%%i?g? oﬁflg:)%i?fnﬁ)ggl Complex Construction Plan began)
ERER R, 2IC2 R,
1957.9 150 3,659 =) 3,049 195 688 %r%ﬁy?sﬁﬁé\m*aik%/&c?ﬂf Foﬁi?t%gfﬁwzﬁ;felsi@??/ Listed on the Second Section of the Tokyo Stock Exchange
1958.9 150 2,601 (11) 3,271 202 899 FREXTO—FT427 - )L—7 - 2 UKIEA. Started construction of Chiyoda-proprietary Floating Roof Tanks
=2 - ),—Y - | - 1) — = 3 = =LA
1959.9 300 4,416 (40) 4,583 147 1,095 go?az; orijber ofJGraJssj—réog ?;f#wery( Tﬁﬁ)zt%ﬁﬁna ESEe;;Hg){rw%tyé%gzegiﬁé?gieénﬁgal Complex Construction Plan started)
7 =Fe) N PN AT OO EE S0 = /N N oo 4 A
1960.9 600 10,996 (702) 6,852 247 1,370 Q;mv?agaifi %@Eﬁyﬁ iﬁagém {féh‘c;l)gﬁﬁgﬁsjyst;bﬁ?ed?éﬁzﬁaﬁg&ﬁfﬁgemntg/%%search Association of Polymer Development
1961.9 1,200 16,925 (54) 12,369 651 1,598 MU ZEFE1EMIZIC_EH. Moved up to the First Section of the Tokyo Stock Exchange
1962.9 1,800 13,903 617) 14,002 814 1,940 BFEIER IBM 1620 B A, (AHZFEEHITE.) Introduction of mainframe computer, IBM 1620 (Establishment of the petroleum industry law)
1963.9 2,700 16,535 (144) 15,254 847 2,067 FRIRTFAHEEIVICAERE, Headguarters moved to Akasaka from Marunouchi
1964.9 2,700 21,770 (0) 18,806 910 2,133 ESSO#tBE#ET E57F, Got the first order from ESSO
1965.9 2,700 24,267 (1,440) 23,001 812 2,279 ViEE|T IBE TS h2E, Received an order for a vinyl chloride plant in the Soviet Union
IS5 N3 Ww 78 rh AF =433 == = p=1
1966.9 2,700 31,760 (15,912) 19,300 561 2,308 go'tjaﬁ )ordjelr:o)f E%gwlRéiri%ﬁ g);ii/iiirafj I?J’[-r;)%ﬁ%(:ltiEj)’\rq| ngr?e%v)r\n;inframe computers, IBM 360
1967.9 2,700 55,885 (12,858) 27,587 236 2,348 F 1 EITREZE, Began annual accounts
1968.9 2,700 84,200 (6,984) 54,813 1,770 2,371 BEAARERE, ABITOY T MEFICS, Headquarters moved to Tsurumi/ Joined in lots of big project developments
1969.9 2,700 75,195 (15,077) 69,160 2,686 2,499 TJOvS (BRI BA, Introduction of plotters (automatic drafting machine)
1970.9 2,700 101,488 (32,695) 70,378 2,927 2,707 =EE 1,000 BAEDKEZRIE, Orders exceeded ¥100 billion
RIEX VU UHR—IVICE BRI, B 3R
1971.9 2,700 107,348 (16,085) 88,605 1,735 2,874 ﬁﬁﬁaﬁéiﬁg& c; e/nzi]rgr—\]mérlqt( p%grﬁf%ﬁétaggﬁgdagji%i Singapore (Pte) Ltd/ Adoption of five-day work week
S — .o ’ G Esems mEo= S ~DE = .
19729 2700 100028 (54461 90881 2808 2998 JoINibiooiliilinaion bt fssued Tiriage tonercs o 215t cenury” [Envronmenta bodaratony - 002 THOPOUGHBRED
VR P B, REICBERARMAANRIL, —S\EEE, XUT)LE7IIE S hMIFZE, i
1973.9 3200 129995  (39,824) 92,080 2,064 3,056 Eeﬁgéfﬁg%ﬁif Eﬁ|[is£§c{1$c?i§£&§ﬁt§rénona| Joof!iir:é'a L%S./?(géj_s)t%gijacintdl/_ 'I;‘Estz\xa{dg ijlleﬁantE SJE‘E 'gggﬁtgﬂgd,fgu Dhabi
1974.9 3,520 251,269 (32,490) 121,989 557 3,112 N U— 7 (CEf%RE%ERIL, Established Chiyoda Malaysia Sdn. Bhd.
1975.9 3,520 202,108  (142,501) 146,612 1,209 3,089 HOIPSETICEAFREERIL, Established Chiyoda Petrostar Ltd. in Saudi Arabia
1976.9 3,520 192,871  (185,147) 181,517 1,959 3,085 YOIPSETET MR IOV T h2E, Got orders for refinery-expansion projects in Saudi Arabia
1977.9 3,520 205,487  (177,927) 120,634 1,340 3,110 FTAITUTEIT ISA)—YELRET O3 10 h&E, Won an order for a grass-roots refinery project in Nigeria
1978.9 3,520 120,854 (9,537) 171,785 3,564 3,148 F-HBMIEE, “ZMEREE, Alocation of new shares to a third party/ 20% stock dividend
1979.9 4,884 105,334 (29,117) 199,138 4,821 3,229 TR)F—REEHRTIOI T D EHERL, Won a series of orders for crude oil stockpiling projects
1980.9 4,884 347,681 (285,510) 179,401 8,462 3,294 A FURICEFREHEERT. “2IMERE, Established Chiyoda International Limited in U.K./ 20% Stock Dividend

HFIRE-EN—Ro
Above figures and brief histories are on a consolidated basis.
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axs RiES (BAET) e 5| EAF

New Orders Construction  Profit before WEE

Exxon@ld TFL VTSV NEE, UOIPSEPEIFECGTSY hEF, = v/N—MIT AEEHR TS M,

Achieved orders for an ethylene plant for Exxon Singapore, an EG plant in Saudi Arabia, and a copper smelter in Myanmar
E-EFIHIBEDRM, KBROMHERHTZBU TEASN(99/3).

1999.3 20,385 83,462 (35,347) 278,009 -11,126 2,334 Allocation of new shares to a third party/ KBR acquired capital of Chiyoda Corporation through investing company (Mar.1999)
[#hEKERIZ A E | K E PMI[International Project of the Year] &, Received two Awards, “the Grand Prize for the Global Environment Award”

(%a%t;; (Overseas) Revenue Tax Employees Brie??-litory
Millions of Yen) _(B/H (BBA (BB (A Person)
Millions of Yen) Millions of Yen) Millions of Yen)
1981.9 6,400 345,223 (165,427) 269,810 8,298 3,384 “E|EEEE, 20% Stock Dividend
1982.9 7,680 374,864  (301,389) 368,077 16,076 3,463 A2 RRI77)LVEF ING 7OV 7 T ESF, Won an order for Arun LNG project in Indonesia
1083.9 7,680 288,578  (234,770) 492,427 52,841 3,526 AA A - TR ERIT(84/10), 4 I TUPICEEHEARERIL, Issued SFr Convertible Bond (Oct. 1984)/ Established Chiyoda Nigeria Limited
1984.9 8,243 151,448 (86,131) 305,293 46,177 3,572 72 NEENBRIA (84/9). CT-121BHEL IR EBDR %+, Launched the ACT campaign/Technology export of CT-121 Fuel Gas Desulfurization Process
1985.9 10,013 251,797 (173,729) 160,946 19,987 3,578 2B IEE (85/11), 20% Stock Dividend (Nov. 1985)
e — o = — ST T
1986.9 10,013 175,583 (90,271) 123,876 1,429 3,545 Foﬁﬁefe&heﬂ%ﬁ%?oﬁé%eﬁ Llé;gb’ﬂjg%ej&%aoj(j—ag Te/c%no /ﬁ?@jﬁéﬁ fn%ﬁghiygjg\lqr?grxnﬁgﬁon Service Co., Ltd. (Present: IT Engineering)
1987.9 10,013 166,943 (88,195) 142,493 956 3,218 ClHtEE BB (DEE, Practiced Cl fostering campaign
1988.9 11,196 212,875  (114,186) 169,004 -9,320 2,798 B4 R(CZEF, Changed its English name from Chiyoda Chemical Engineering and Construction to Chiyoda Corporation
1089.9 14,753 256,423 (82,493) 171,296 -6,081 2,689 BEDLALZEIBIYICHEE, Positively pushed its business to diversify widely
= A AL Ens ~ R%3,77 (- AL Eny S —Sh=t AL sy
1990.9 14,753 545219 (378,722) 212,149 3,853 2,710 I?s,gt‘)rgfﬁ zéf%gjé#fhgaﬁdiﬁnﬁe{j,[E’E@iz;(j‘diﬁr%;ma?iﬁ; Iur?dnc-l)-r:gsﬁu é#doan engineering company in Taiwan
A ¥ A = = . @ 3 ;*71‘.1\ 453 )2 .
1991.3 14,753 244,899 (144,183 167,792 2,828 2,660 ?Tﬁhggr%rfb*e*r%fesa{a‘tﬁi(rizé%apitgaﬁafémc\]rl\ar?;eéd%%ggr:}?ﬁc?#ﬁ%?i]rg inﬁiﬁglé\tion of Chiyoda proprietary gas-oil deep desulfurization plant
1992.3 14,753 346,341 (169,718) 360,935 6,168 2,763 FIYE[IFING TZ MERTOI 10 h&E, Got an order for LNG plant in Abu Dhabi
1993.3 14,753 281,586 (95,433) 411,639 10,878 2,817 BAB6I BPATS Y N (B#BEFR TIOER)5E, Won an order for a Chiyoda proprietary BPA plant in Taiwan
1994.3 14,753 443,802  (313,245) 356,400 11,726 2,909 NE—)bElF IS 2)—YINGTOY T2 b5, Won an order for a grass-roots LNG project in Qatar
1995.3 14,753 358,345  (197,840) 319,064 8,691 2,952 AR, T4 UEVICERETREFR =R, Established Low Cost Engineering Centers (LCEs) in India and the Philippines
1996.3 14,753 274,698  (123,345) 364,280 4,025 2,960 Engineer’s Spirit 100 JEB)(DEE. Engineer's Spirit 100 campaign
1997.3 14,753 327,600  (247,850) 411,976 -47,433 2,954 FX—mElF IS Z)—YVINGTOI 10 h&iE, Got an order for a grass-roots LNG project in Oman
)

1998.3 14,753 367,177 (214,797 272,674 -53,320 2,825

2000.3 20,385 102,083  (30,654) 168,962 1,553 3,956 from the Japan Industrial Journal and “International Project of the Year” from PMI
FEESTERK. HE - BEEEML. BERRZZTD. 1SO140015REEES.
2001.3 12,027 139,412 (68,300) 128,665 -3,357 2,916 Issued New Restructuring PEIan/ Capital reduction and increase, and was admitted debt exemption/ Gained 1ISO14001
2002.3 12,027 217,997  (128,069) 141,505 1,860 2,535 BHRME. A5 —)UlS RasGas INGIEEL . Mr. Seki became President and CEQ/ Won an order of RasGas onshore LNG expansion in Qatar
Sun by G R N/ ] ~ A —_ W Ny =A3F 1l By 7| — —_
2003.3 12,007 249093  (180.488) 166,367 2508 2,508 FRAY RNNVZA S - VYUa1—y 35887, AN—@ElF AUy MINGTOY LU hE, HR - I7Ja1—F 1 —VAKERM.

Established Chiyoda Advanced Solutions Corporation/ Got an order for Qalhat LNG project in Oman/ Started pushing Gas Value Chain business

HINUVING 7OV I h&2iE, EARTOY T b CTHEEMEL - MKEETEM.
2004.3 12,027 290,658  (218,678) 206,816 5,370 2,400 Order received for Sakhalin Il LNG Project/ Achieved zero accident and disaster for this fiscal year by domestic projects

MEEEEZ | FHRE U CER, BEREARENT—ILARNINGTOI T hEE,
2005.3 12,721 411,292 (321,796) 267,685 12,049 2,462 Achieved New Restructuring Plan in earlier than one and a half-year/ Got an order for Qatar Gas Il LNG Project of the world's largest scale
AY—I)VCHAFRFRDING TS MERF, £ LIESDRFSE - ZEESZiR.
2006.3 12,901 804,231 (691,510) 390,875 21,906 2,733 Order received for 4 more LNG plants in Qatar, aII/with the highest ou/tput in thé world/ New contract and backlog of contracts reach all-time highs
A=)V CHRBRRROAADLETS Y NROHFRERRGCTL IOI 7 besE, FEaIREH 1 KHBDOEKE,
2007.3 12,928 557,707 (402,409) 484,895 37,935 2,947 Orders received for the world’s largest level Gas processing plant and GTL plant/ Backlog continues to exceed ¥1 trillion throughout the year

ZREERE. BIZE0AF LR D, NY—ILDOABE TEREHZNR ., B ERADFTEM TEEEM. Takashi Kubota assumed the
2008.3 12,934 258,754 (100,567) 603,559 18,991 3,067 position of president and CEO / Celebrated its 60 year in business/ Construction reached its peak in Qatar, and achieved its record revenues.

FAMOY7PHIOY/\UV2ANCG TSy MROTERERFETS0FtDING TS b | Y —ILAA2Traind5Em.
2009.3 43,392 209,422 (60.486) 446,438 9,651 3,376 Completed Russia’s first LNG plant in Sakhalin / Completed the world-largest LNG plant (7.8 million ton per annum), the first one out of 6, in Qatar.
TS I)VICBRR#EEIL. HY—IUCTEET80TtDLNG 75> h3RFITEM.
2010.3 43,396 429,393 (331,577) 312,985 4714 3,670 Established Chiyoda do Brasil Representacdes Ltda. in Brazil/ Completed LNG plants (3 trains x 7.8 million ton per annum) in Qatar.

HE—IVCTEETSOFtDING TS5 FRINETTEM. V—5—T02F 47 (]) [AIF CISAEZE/ \RIVLEH XY —S5—FEFTM.

2011.3 43,396 235,267 (128,642) 247,082 11,476 4,104 Completed all 7.8 million tpa LNG plants (6 trains) in Qatar. Completed CIS Solar Cell Factory & Mega Solar Power plant for Solar Frontier K.K.
F—ABRSUPTAOIRAINGTOI T ~2F, Saipem, ASE, CTCl & ZNZTUREE.
2012.3 43,396 612,530 (496,949) 254,675 23,543 4,530 Order received for Ichthys LNG Project in Australia{. Entered into cooperation agreements with Saipem, ASE and CTCI.
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B EEEEYIEER  Consolidated Balance Sheets B

(BHH  Milions of Yen)

2007/3 2008/3 2009/3 2010/3 2011/3

<EEDE Assets>

TRENEE Current Assets 418,037 338,207 320,848 290,719 316,196 320,478
HENOTEE  Cash and Deposits A 60,484 38,747 43,002 33,855 35,577
SWFELUOTHRIERNAE  Notes Receivable, Accounts Receivable from Completed Construction Contracts 38,659 36,368 50,651 51,318 56,033 43,840
BfifEzs Short-term Investment Securities — 10,500 96,841 96,841 96,841 138,499
FITEZHEE Costs on Uncompleted Construction Contracts 27,656 16,801 16,920 7,283 12,648 13,419
RIERIEEE Deferred Tax Assets 5,884 5,336 9,872 15,523 18,644 12,087
AV IUFv—FFHEE Jointly Controlled Assets of Joint Venture 256,060 192,683 100,426 69,917 88,662 65,794
ZDREIEE  Other Current Assets 12,640 16,037 7,392 6,834 9,514 10,366
E18512% Allowance for Doubtful Accounts (40) ) @) @ €] @]

EE&EE Noncurrent Assets 24,915 40,612 36,968 37,454 37,196 45,317
BREFEEE Property, Plant and Equipment 7,464 23,072 22,001 21,450 19,021 19,001

EYMROEEY)  Buildings and Structures 6,615 14,893 14,752 15,193 15,926 16,072
S N OWERE  Machinery and Equipment 1,162 1,261 870 592 1,270 1,220
TEZEBENUHESR  Tools, Furniture and Fixtures 5,543 5,467 5,010 5157 5,358 5,201
T Land 1,835 11,935 11,953 11,938 11,938 12,736
ERIRENTE Construction Suspense Account — 0 1 48 5 109
BAMEHIRETEE  Accumulated Depreciation (7,691) (10,483) (10,586) (11,481) (15,479) (16,338)
HEIEEEESE Intangible Assets 3,352 4,714 4,921 5,142 4,733 4,600
REZDMDEE  Investments and Other Assets 14,097 12,824 10,045 10,861 13,441 21,715
REAMEIZ  Investment Securities 8,740 9,302 6,955 7,855 8,505 18,190
HBIERIEE  Deferred Tax Assets 2,056 1,649 1,348 1,745 3,948 2,204
ZDMIREZE  Other Investments 3,841 2,362 2,074 1,594 1,074 1,409
E#5/2%  Alowance for Doubtful Accounts (539) (490) (333) (333) @87) (88)
BEAST Total Assets 442,952 378,819 357,816 328,174 353,392 365,795
EEEE=RITE Operating Assets* 66,315 53,169 67,571 58,601 68,681 57,259

CEEEE—MTE=SNFE+ TR IERNAET KRB IERZHE Operating Assets=Notes and Accounts Receivable—trade+Cost of Construction Contracts in Process
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(BAM  Milions of Yen)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

<&fBEDH Liabilities >

MENE&E Current Liabilities 351,444 293,986 199,218 165,960 181,887 193,687
XILVFR RO TIEFRILE  Notes Payable, Accounts Payable for Construction Contracts 86,813 74,037 77,020 89,523 97,417 86,211
F2HAfE A E  Short-term Loans 96 10,039 18 4 — 10,000
FIGEAFLZE  Income Taxes Payable 13,070 1,408 5,457 4,675 5,986 1,162
K ITESAZE  Advance Receipts on Uncompleted Construction Contracts 231,818 185,022 91,661 48,168 62,571 76,533
SRy L8555 Provision for Warranties for Completed Construction 1,581 2,098 3,801 4,486 1,190 289
ZFTHEB\KR5|HE  Provision for Loss on Construction Contracts 10 4,044 4,302 4,427 1,057 568
E55|2%  Provision for Bonuses 5,096 4,196 3,657 3,252 3,944 4,054
ZOftRENE[E  Other Current Liabilities 12,957 13,137 13,398 11,421 9,720 14,868

BEE&fE Noncurrent Liabilities 14,093 3,196 12,681 12,960 15,746 3,369
REAfEAE Long-term Loans Payable 10,067 22 10,004 10,000 10,208 198
BER#AT5I29%  Provision for Retirement Benefits 1,789 1,690 1,606 2,105 2,809 2,486
HERERF5I2H%E  Provision for Retirement Benefit to Directors 486 536 681 200 — —
PCBALIES|Z5&  Provision for Treatment of PCB Waste — — — 123 131 123
ZOMEFEERE  Other Noncurrent Liabilities 1,748 947 388 532 2,598 561

B{ESEt Total Liabilities 365,537 297,182 211,899 178,921 197,633 197,057

<#HEEDER Net Assets >
#EBAE  Shareholders’ Equity

&A% Capital Stock 12,928 12,934 43,392 43,396 43,396 43,396
EARFwE Capital Surplus 6,711 6,718 37,108 37,112 37,112 37,112
Fl&mFxE  Retained Earnings 58,398 65,155 69,730 70,759 77,832 89,346
Bkl Treasury Stock (905) (1,059) (1,105) (1,215) (1,295) (1,328)
#EBAEGE Total Shareholders’ Equity 77,133 83,748 149,126 150,053 157,046 168,527
ZODOEIIFEFESET  Accumulated Other Comprehensive Income
ZODfh A M ZsFMZ=%E=E Valuation Difference on Available-for-sale Securities 247 (847) (775) 102 (229) 1,509
fBIENw I8 Deferred Gains or Losses on Hedges (408) (1,667) (1,368) (156) 345 442
BEREFAEEITE  Foreign Currency Translation Adjustments 49 (6) (1,469) (1,315) (1,919) (2,358)
ZDhEFEFIRESET  Total Accumulated Other Comprehensive Income (110) (2,521) (3,613) (1,369) (1,804) (407)
DEEERES  Minority Interests 392 410 404 569 516 617
fEESET Total Net Assets 77,414 81,637 145,917 149,253 155,758 168,737
BEMBESST Total Liabilities and Net Assets 442,952 378,819 357,816 328,174 353,392 365,795
SEBBE=@#T Operating Liabilities* 318,631 259,060 168,682 137,691 159,988 162,744
BFFEE Interest-bearing Debt™ 10,163 10,061 10,022 10,004 10,208 10,198

CEXEE=ME=XILFE+ISEFRILE RN TIEZ AT  Operating Liabilities=Notes and Accounts Payable—trade+Advance Receipts on Construction Contracts in Process
B TFaE=mHEAE+REEAST Interest-bearing Debt=Short-term Loans+Long-term Debt (incl. Subordinated Loan)
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B EEIERETEZE  Consolidated Statements of Income H

(BFHH  Milions of Yen)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

=TS Revenues 484,895 603,559 446,438 312,985 247,082 254,675 45 BI#8 % Total Extraordinary Loss 33 1,181 1,925 123 4,364 250
= THEEM Cost of Revenues 445,158 583,035 427,461 298,766 215563 215,783 & & S 25 S8
AT EHFIH  Gross Profit 39,736 20,524 18,977 14219 31,519 38,891 Loss on Valuation of Investment Securities 14 616 1859 - — 2%
IRSERU—IEIEE  SG&A Expenses 11,036 11,684 11,749 12,517 13974 14,693 REHAI RIS 18 o ,
= - Loss on Termination of Certain Retirement Benefit Plans — 485 — — — —
=R Operating Income 28,700 8,839 7,227 1,702 17,544 24197 PCBILEE NS A Loss on Liabiity for POB DI I 2
iability for isposal — — — — —
EEHUEE  Other Income 9,373 12,030 5614 3,716 1,596 1,513 =
474 A%EKER Office Integration Expenses — — — — 4,218 —

SZEFIE  Interest

8,442 10,373 4,454 1,044 696 809

SEFECXE  Dividend Income

68 526 646 972 381 420

BEREBEBRFELEOERICHOFELRR
Loss on Adjustment for Changes of Accounting Standard for

FNEICLDREN R Asset Retirement Obligations — — — — 146 —
Equity in Earnings of Associated Companies 375 435 137 144 104 72 ZOMISRIB%E  Other 18 79 65 _ _ _
BBER  Foreign Exchange — — — 1214 — — B a2 B AR 2
AEEESEIA  Rent Income 259 242 247 140 128 110 Income before Income Taxes and Minority Interests 37,935 18,991 9,651 4,714 11,476 23,543
FOMEZENNE  Other 226 451 127 199 285 100 EABL ERHNUEZER  Income Taxes Current 16,209 7,355 7,120 8532 9,194 2310
EE¥5EM Total Other Expenses 1,275 1,748 1,392 581 3,409 1,917 EANTREFEEEE  Income Taxes Deferred (1,866) 1,967 (3,996) (6,806) (5,665) 6,717
>ILF)E  Interest Expense 310 404 340 249 256 207 EANBESGET  Total Income Taxes 14,342 9,323 3,123 1,726 3,529 9,027
BEZEIE  Foreign Exchange Loss 628 978 435 — 2,882 1,243 DY E IR AR AR S
REFEESEA  Cost of Rent Income 138 176 152 93 68 67 Income before Minority Interests - - - — 7,947 14515
I3 Stock Issuance Cost — — 271 — — — DERRERZE (BK)  Minority Interests in Net Income (Loss) 60 27 29 34 (32) 151
ZOEENER  Other 197 189 192 237 202 398 LHHAMFIZE  Net Income 23,531 9,640 6,498 2,953 7,979 14,364

EEFE  Ordinary Income

36,797 19,121 11,449 4,837 15,732 23,793

15BIFIEE  Extraordinary Gain 1,171 1,051 127 — 109 —
2t H 7= Y = . .
ga%?nméifg{ ﬁﬁetable and Investment Securities — 644 — — — — . ﬁﬁl@ﬁ*“ﬁ?‘ﬁ% CO“SO"dated Statements Of COmprehenSIve Income .
FBIBIBAREAL  Reversal of Impairment Loss — 267 — — — — (BHME  Milions of Yen)
B3 2R A Roversal of Alowance for Dot Accourts 742 71 127 —  —  —
KREBKRSISEZILRE DB E BRI E
Reversal of Allowance for Investment Loss 263 — — — — — Income before Minority Interests — — — — 7,947 14,515
{RERFEFIRERS  Surrender Value of Insurance — — — — 109 — ZOfttDIFEFZE  Other Comprehensive Income
TOMEFRIFITE  Other 166 68 — — — — Ot E Mz M=ERE
Valuation Difference on Available-for-sale Securities — — — — (332) 1,738
fEIE~Nw I Deferred Gains or Losses on Hedges — — — — 501 97
BEMERERE  Foreign Currency Translation Adjustment — — — — (511) (361)

FOEERARTICHT 2 HEZE
Share of Other Comprehensive Income of Associates Accounted

for Using Equity Method — — — — (103) (105)
DD EEF &R EET  Total Other Comprehensive Income — — — — (445) 1,368
TIEFE  Comprehensive Income — — — — 7,502 15,884
(WER)  Comprehensive Income Attributable to

REMKEICHDLITIEFTE  Owners of the Parent — — — — 7,545 15,761
DM ZEICHDSFEMNE  Minority Interests — — — — 42) 123
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B &EEFvrvyya-J0O0—ETEZ Consolidated Statements of Cash Flows

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

BEEHCLDFryYa - JO— Cash Flows from Operating Activities:

BREEBCLDFryYa - JO— Cash Flows from Investing Activities:

(B573H  Milions of Yen)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

TSRS A TEHRTEEDMIZHEE  Net (Increase) Decrease in Time Deposits 31 (758) 888 0 (26) (234)
Income before Income Taxes and Minority Interests 37,935 18,991 9,651 4,714 11,476 23,543 ABREEEEDREICLDTS
HAfEHZ  Depreciation and Amortization 1,507 1,593 1,957 2,059 2,566 2,637 Purchase of Property, Plant and Equipment (460) (360) (563) (922) (930)  (1,618)
HIBBKREAL  Reversal of Impairment Loss — (267) — — — — BREEEEDTHICKI DA .
EI51 45D (F) % Reversal of Alowance for Doubtful Accounts—net (1,06 (7)) (158 (6)  (245) 4 Procaeds from Sales of Property, Pant and Equipment 42 5 4 E 4 1725
SHASRUEEESS  Interest and Dividend Income (8511) (10900 (5,101 (2,017) (1,078) (1,230 AIPECAEORSIc S DX Purchase of Intangible Fixed Assets (1319 (1256 (1,156 (942  (713) (1,380)
ZILFIE Interest Expense 310 404 340 249 256 207 BARMESONEC &3 N
BEZE (25) Foreign Exchange Loss (Gair] (Nel) 73 0 26 8 69 2 Payments for Purchase of Investment Securities (2,419)  (2,305) (65) (535) 974)  (7,561)
T P : . BEBMATHDFENCLDIA
Tﬁgxﬁlgfé?ié*gﬁ Equity in Earn\ngs of Associated Compames _ (375) (435) (137) (144) (104) (72) Proceads from Sales of Investment Securities 30 839 o _ _ -
}Qj S i EE#THJ% (%) Loss (Gain) gn Sales of Investment ".] ‘Securmes — (644) — — — — B ORE LA
REAMEIZ M2  Loss on Revaluation of Investment Securities — 616 1,859 — — — Purchase of Investments in Subsidiaries — — — — — (57)
BB BT - . EREOHEZEZH D FRHHRIOBEIC LD H
Loss on Termination of Certain Retirement Benefit Plans — 485 — — — — Purchase of Investment in Consolidated Subsidiaries Resulting in Change
T4 ZENBER  Office Integration Expenses — — — — 4218 — in Scope of Consolidation — (115) (215) (388) — —
= HEED (12) 48 SRHIEMIC LD Payments of Short-term Loans Receivable — — — — — (85)
(Increase) Decrease in Trade Notes and Accounts Receivable 8,484 2,215 (13,859) 469  (4,821) 11,946 EHE[ICLDZH  Disbursements for Originating Long-term Loans (15) — — — (24) _
KT EZHED (18) 72  (Increase) Decrease in RHEENMEOORICKDIA
Costs of Construction Contracts in Process (9,728) 10,854 171 9,692 (5,330) (796) Proceeds from Collections of Long-term Loans 609 35 — 51 81 71
EABIBOR (8) & ZDfth Other 40 0 ) 10 7 0
Increase (Decrease) in Trade Notes and Accounts ngable 947 (12,740) 2,772 12,031 8,035 (11,102 BEEHCEDF YV JO—
AHTEZAEOE GR) 8 Increase (Decrease) in Net Cash (Used in) Provided by Investing Activities (3,458)  (3917) (1,072) (2,722)  (2,577)  (9,140)
iﬁdvano\e/Rece\pts ?n Construction Contracts . 129,741  (46,788) (93,209) (43,592) 14,225 14,236 MFEEIIC LB+ vv 1 - JO— Cash Flows from Financing Activities:
Egii igi gaf; fy) Ignacrease (Decrease) in Accrued Bonuses 1,240 (901) (847) (373) 700 118 EHIfE AICRBUILA_ Proceeds from Long-term Debt — — 10,000 — 10208 —
pLiis r\EI N cl ;E R H i 125 C - —
Increase (Decrease) in Accrued Retirement Benefits (6,172) (473) (181) 865 706 (320) §"H{E A%G,)ﬂ'ﬁ[ S &3t Repayments of Long-term Debt (46) (14,186) (10039 (18 (10,004
=R TEREL R 0E () E HRIDFEITICEDPA  Proceeds from Issuance of Common Stock 54 13 60,577 7 — —
Provision for (Reversal of) Warranty Costs for Completed Works (305) 522 1,754 678  (3.271) (894) EE%$@§¢A&E Payment of Cash Dividends (1915 (2879 (1,920 (1.940) (906)  (2.844)
THBK5|1H820E CR) 28 DEHRENDEHATOZILE
Increase (Decrease) in Alowance for Contingent Loss (136) 4,034 43 125 (3367)  (489) Cash Dividends Paid to Minority Shareholders (54) (12 (19 ) © Ul
FINAZDE (A)# Increase (Decreass) in Other Receivable 1508 627 2220 455  (2.231) 3678 IPAFTVR - U—REBOREI S HXi
T3S T R EEDE () & Repayment of liabilities for finance leases — — (13) (1) (13) (14)
(Increase) Decrease in Jointly Controlled Asset of Joint Venture (124,724) 63,377 92256 30,508 (18744 22,776 Ttz Other—Net (229 (154) (46 (109 (r9) (32)
SR () i ‘ i HBEBCLDF Yy - TO—
K &JM%@ & (Fl) %8 Increase (Degrease) in Depos@s Received (1,707) 351 424 200 624 (596) Net Cash Used i Finanding Actfies 0% (7219 5858 (2079 605 (2899)
FEDEDEE (B) &8  Increase (Decrease) in Deposits Received 3,918 183 (511) 1 45 1,640 o —
ILEIE S BIATODIE () 8 Inorease Decrease) on RERUREFASHICRORAER .
Amount Transferred for Accrued Defined Contribution Plan 0 444 632) 611) (800) - - Foreign Currency Translation Adjustments on Cash and Cash Equivalents 357 (99) (999) 152 (647) (424)
Z(Dfth  Other 71232 4,195 9,477 119 1,496 649 RERUREFSNOE (R) B
f , , : (119 (1.4%) Net Increase (Decrease) in Cash and Cash Equivalents 30,239 (6962) 65447 3963  (9,260) 43,151

I\t \.Su\b/total _ _ : 42,475 34,473 8,094 15,078 2,334 65,960 BERUESASYOHRERS
FISRUBEHEDFZEE  Interest and Dividends Received 335 1,026 1,347 1,323 5156 685 Cash and Cash Equivalents at Beginning of Year 46,878 77,051 70,089 135536 139,790 130,618
FEDZIE  Interest Paid (317) (312 (398) (257) (191) (210) RENUVRERSVOERERNC LRI E
TEMFEZD7INEE  Project Settlement Money Paid (469) — — — — — Cash and Cash Equivalents of Exclusion of Consolidated Subsidiaries (66) — — — — —
EANRZEDZILE  Income Taxes Paid (6,492 (20,912 (72 (7,531) (7,887) (10,820) MRERICHSRERUREASVOEME ) -

EEEH LBy - JO— Increase in Cash and Cash Equivalents from Newly Consolidated Subsidiary — — — 290 87 —

Net Cash Provided by Operating Activities 35531 14274 8971 8613  (5229) 55615 RERURERAENOHERES

Cash and Cash Equivalents at End of Year 77,061 70,089 135536 139,790 130,618 173,769
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M fthtttkE Comparison with Other Companies

B TES  Revenues WEZFFZGEKX) EEFIR/EEK)ZE  Operating Income (Loss)/Operating Income (Loss) to Revenues
EA Japan ;8%  Overseas EA Japan ;8%  Overseas
650,000 (&AM Milions of Yen) 2,500,000 (B5M  Milions of Yen) 80,000 (&5 Milions of Yen) (%) 20 200,000 (B73F3_Milions of Yen) (%) 20
520,000 2,000,000 60,000 15 150,000
/T

390,000 1,500,000 40,000 Vi 10 100,000

I L/ P
260,000 I 1,000,000

20,000 — [/ 5 50,000
— /
0 0 0

/

130,000 500,000

0 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 0 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 20,000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 - 0000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 -
m FAEMETiEER Chiyoda Corporation M Foster Wheeler Ltd. (Corporation) m— TRHE{cTiEE Chiyoda Corporation W — Foster Wheegler Ltd. (Corporation)
m B3 JGC Corporation I Technip m— Hi# JGC Corporation W — Technip
RH¥IVYZT) % Toyo Engineering Corporation M Fluor Corporation — BT VIZFPUY  Toyo Engineering Corporation = Fluor Corporation
M Saipem W — Saipem
WM IES  Revenues (E75M  Milions of Yen)
REHEE  Fiscal Year 2004 2005 2006

EA  Japan TFHAHE{EITEE  Chiyoda Corporation 141,505 166,367 206,816 267,655 390,875 484,895 603,559 446,438 312,985 247,082 254,675
H##  JGC Corporation 335,246 378,063 409,961 435,197 550,301 608,529 551,062 450,911 414,257 447,222 556,966
FFEIIZ7” U2 Toyo Engineering Corporation 158,962 179,167 170,529 197,945 195,583 223,843 327,413 326,248 173,943 155,696 157,881

/851 Overseas Foster Wheeler Ltd. (Corporation) 437,455 421,949 398,932 277,336 259,748 416,295 582,991 623,946 465,688 331,478 348,331
Technip 416,473 628,108 616,597 661,587 751,740 1,083,997 1,314,364 957,319 852,192 656,237 686,137
Fluor Corporation 1,183,876 1,194,078 943,354 977,518 1,553,925 1,676,890 1,905,281 2,032,326 2,025,306 1,699,013 1,817,669
Saipem 236,165 404,327 569,464 609,987 633,376 1,184,613 1,599,077 1,246,771 1,362,108 1,205,998 1,272,068

W= %F% (38K)  Operating Income (Loss) (EFHM Milions of Yen)

RETEEE  Fiscal Year

ERN Japan FARMEIEE Chiyoda Corporation (5,146) 1,548 5,881 11,077 20,729 28,700 8,839 7,227 1,702 17,544 24,197
Hi# JGC Corporation 19,968 17,080 15,486 13,220 20,389 26,413 44,896 52,003 41,919 63,559 67,053
SFIIZ7 12 Toyo Engineering Corporation 2,960 5,423 (3,257) 4,539 4,195 6,889 13,741 15,167 13,070 6,815 5,341

78451 Overseas Foster Wheeler Ltd. (Corporation) 9,777) (16,097) 8,840 4,871 15,307 33,643 56,856 55,688 42,710 24,075 17,993
Technip 20,373 12,241 29,792 33,263 32,300 56,355 44,481 84,056 56,654 66,326 69,872
Fluor Corporation 24,572 30,463 28,363 28,934 34,500 44,982 69,469 92,334 103,392 44,736 76,609
Saipem 29,826 37,792 40,523 46,464 51,056 93,773 144,476 133,187 152,592 142,320 150,360

*BHDAKICDWVTIE. K RILBERCH DI, BFERDEEZMME CEH UCHFZELEH L THDET.,  Figures for the four overseas companies indicate those calculated into yen from the original figures in US dollars at the end of each fiscal year.
*HARDIICDVNTIF. BESHREDHIE. BNDLtEICDVWTIFEF1I2EREDHIETT,  Fiscal year for the Japanese companies ends in March of the following year, and for overseas companies ends in December of the same year.

WEZEF#E (F8K)E Operating Income (Loss) to Revenues )
REEE  Fiscal Year 2002 2003 2004 2005 2006 2007 2008 2009 2010
EA Japan FHHE{ETEZ Chiyoda Corporation -3.6 0.9 2.8 4.1 5.3 5.9 1.5 1.6 0.5 7.1 9.5
H1E JGC Corporation 6.0 4.5 3.8 3.0 3.7 4.3 8.1 11.5 10.1 14.2 12.0
SFIIZ71J>2 Toyo Engineering Corporation 1.9 3.0 -1.9 2.3 2.1 3.1 4.2 4.6 7.5 4.4 3.4
7859 Overseas Foster Wheeler Ltd. (Corporation) -2.2 -3.8 2.2 1.8 5.9 8.1 9.8 8.9 9.2 7.3 5.2
Technip 4.9 1.9 4.8 5.0 4.3 4.8 3.1 8.8 6.6 10.1 10.2
Fluor Corporation 2.1 2.6 3.0 3.0 2.2 2.7 3.6 4.4 5.1 2.6 4.2
Saipem 12.6 9.3 71 7.6 8.1 7.9 9.0 10.7 11.2 11.8 11.8
(3 Yen)
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
1K K)L 1 US Dollar 131.9 119.9 107.1 104.2 118.0 1191 1141 91.0 92.1 81.4 77.7
12—0 1 Euro 116.5 125.0 133.7 141.6 139.8 156.5 166.6 127.9 132.0 107.9 100.7

“*Technip . 200655 1—OTDRREE>THNDET,  Technip has disclosed its results in only euros from FY2005.
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BEHHE (2012463831 R18%E) B Corporate Profile (as of March 31, 2012)

WEE (20126781 8IR®E)

M Directors & Officers (as of July 1, 2012)

Eehva Date of Incorporation EX#E Board of Directors
BHF235E1 H20H January 20, 1948 R X B/ & B XKFA 23 President & CEO Takashi Kubota*
aAS Paid-in Capital RENHRELRHMGTRE BF F— Senior Executive Vice President  Yoichi Kanno*
4331E96E 5 43.396 M'Il'p Y KRR EBHTRECFO  JIlIE  HA Executive Vice President & CFO Masahito Kawashima*
= - _ ' filon Yen REMBEREFTHTERE % Executive Vice President Hiroshi Ogawa*
FELEEMNUSEHAR Main Business Locations (including locations of major g g fg il 2 % 7 ;fg g8 IMRAH é§ Senior Vice President Kazuo Obokata
HEERS = affiliated companies! G TR’ E Hw A Senior Vice President Shogo Shibuya
iﬁf &Eﬂf’?n?iﬁﬁféﬂ’&at)) Head Office P ) Yokohama DWMEEBHAITERE BKX =5 Senior Vice President Ryosuke Shimizu
s DRHEEBHNTHRE KRR B Senior Vice President Katsuo Nagasaka
EN=ET K. ABR Domestic Business Office  Yokohama, Osaka B b % XxT —a Director Kazushi Okawa
A B FAUAESRE. 7S IEEEEST. Overseas Offices Australia, Brazil, China, India, Eal Corporate Auditors
A5F7 D,‘/ IR AV FZ/)JT Indonesia, |’[a|yY Korea, Ma|aysia’ BEHEE ig (#HHEER) HH ESE Corporate Auditor Hiroshi Ida*™*
RSy ASUs _ M BHEEREAEER) $F R Corporate Auditor Munehiko Nakano**
FT—=RANSUT . 508 H5—)b. yanmar, the Netherlands, ke o = ! ¢ "
BE. OIS, B R—I. Nigeria, the Philippines, Qatar, & ERMAEER) SHI =& Corporate Auditor Yukihiro Imadegawa
FA.HE FAITUT. T4 UE, Saudi Arabia, Singapore, Thailand, HITRE _ Executive Officers
)53y = = oo UAE., USA. g B ¥ 7 ® B EH & Executive Vice President Satoru Yokoi
I RU=T 7 SN ’ ¥ 58 G o8& 8 e we Senior Vice President Masahiko Koj
MEREREIY— #E R&D Center Yokohama OB O# 13; @ E e SZnigr Viﬁi P::dgzt Kear?j?rol l\;I)iurZJIma
s (7EE)5) Number of Employees = g g 17 g 8 ég ;; Senior Vice President Takao Kamiji
1 h e = i sp S 1,361 people (Non-consolidated) 4,530 people (Consolidated = T & B - Senior Vice President Hiromi Koshizuka
SHBREH 13615, BEHRAH 45004 people ) people (Consoldated) g B B 7T ® B M =»# Senior Vice President Katsutoshi Kimura
L % % ;:r 'ﬁ 8 g; § ngE Senior Vice President Tadashi lzawa
. . L - . = 7 &% B ff Senior Vice President Sumio Nakashi
BEELFT)IV—TEE  Major Subsidiaries & Affiliated Companies B B B o5 @& B 8l A Senior Vice President Koichi Shir:;a\lvrga
(20124F3B31HEIAE  as of March 31, 2012) # 17 4 8 EH W= Vice President Kenji Hotta
N— . — . B I 4 g IIT R Vice President Eisaku Yamashita
IVIZ7VUVIEZE Engineering Business g ;-_: g 8 EEH Eg Vice President Nobuyuki Uchida
P EABETSE Domestic EPC Execution 3 ! = 5 E Vice President Mamoru Nakano
O T RETA#MK A (%) Chiyoda Kosho Co,, Lid. (Yokohama) a7 B QI XE Vice Presicent Mitsuya Ogawa
cm= _ N 3 . El 1 7 yuki Kasuya
O THRHET I/ T—AA A4 (#EM)  Chiyoda TechnoAce Co., Ltd. (Yokohama) # T ® 8 tHE #H—®0 Vice President Seiichiro Ikeda
PESK - HETIE  Electrical and Instrumentation Works . D . ‘
@ L5t XA (#RT)  Chiyoda Keiso Co., Lid. (Yokohama) - Outeds Corporate muditor e o Exeoutve Commitee
»PAVHBIVT 4T - HEHBEIRE Consulting and Human Resources Placement Services
R ;ﬂﬂ%ﬁ;—? j ﬁgﬁﬁ%ﬁ (#Em)  Chiyoda U-Tech Co., Ltd. (Yokohama) W% DIRRE (201263831 HRHE) M Stock Information (as of March 31, 2012)
#I>2=7U>%T Advanced Engineering Consulting ORITIREBIRLL 650,000,000#% (D Total Number of Authorized Shares: 650,000,000 sh
OFTRH? MYAN - VUa— 3 ARHARAE (BEETM) - Chiyoda Advanced Solutions Corporation (Yokohama) ﬁﬂ@g;ﬁl TEERE T 570,000.000%  Common Stock e 570,000,000 :hgﬁgz
»B51EREHILR  Global Engineering Satellite (GES) . - . o BRI 80,000,000#%  Preferred Stock 80,000,000 shares
OTHY UKy - J—MU—>32 (D« UE)  Chiyoda Philippines Corporation (The Philippines) @RITEMIRE LBkt 260,324,529%k @Aggregate Number of Shares Issued: 260,324,529 shares
IV -7PUR - Ta— FRAU=ZTvY (A K) L&T-Chiyoda Limited (India) @FREL 12,6685 (@ Number of Shareholders: 12,668 people
» B THEZE{THLEE Overseas EPC Execution Center @XH%E ®Major Shareholders:
O FREAYVAR—I - TSAN—=b - U=Tw R (¥YHR—)L) Chiyoda Singapore (Pte) Limited (Singapore) Number
O TFREAYL—Y7 - £V RUFPY - N)UJ\w¥ (Y L—7)  Chiyoda Malaysia Sdn. Bhd. (Malaysia) BEY BEHLE of Shares
O FTHREVILNYT - TIZFUVYT - TILTILY—(HAF—)L) Chiyoda Aimana Engineering LLC (Qatar) eSS F o ®) (th&ﬁ% of Sh;‘g;'%%ed
OFHHEY ATV R - U=Tw R (&4) Chiyoda (Thailand) Limited (Thailand) Full Name or Title shares) %)
OtE— T 41— FREAVI—F23FIb- AV KR (A2 RRT77)  PT. Chiyoda International Indonesia (Indonesia) —z cant 86.931 e :
OFRES/TUvY - T—HZ - AVK=— - U=Fw R(Z+>X—) Chiyoda & Public Works Co., Ltd. (Myanmar) SEEERARE 981 3839 - Mitsubish Corporaion 86991 3339
OFHRETSTY - Y RUPY - N)UJ\w¥ (XL—F) Chiyoda Sarawak Sdn. Bhd. (Malaysia) BAVZS—h5A MESRGHAAH (S5E0) 15,184 583 The Master Trust Bank of Japan, Lid.
STRENNORY— - USFw R(FUYPSET)  Chiyoda Petrostar Ltd. (Saudi Arabia) BANSZT ¢ - Y-CAEERTHRAM (55E0) 9286 954  (TustAccount 15,164 583
4 fﬁ%ﬁ%ﬁg O\;(_ersea; (if/fices L S Bt A =EEaURRT 0033 347  Japan Trustee Services Bank, Ltd. (Trust Account) 9,236 3.54
v v >3 J—7R =DV 73)  Chiyoda International Corporation (U.S.A.) [ _Mitsubishi
SFREALP=F  E—F 1~ - US5 v R(F—A~S5UP) Chiyoda Oceania Pty Limited (Australia) “EUNEERGISA 8032 308  The Bank of Tokyoritsubishi UFJ, Ltd 5088 347
OTREISY )b%if # (FSY)L)  Chiyoda do Brasi Representacdes Ltda. (Brazil) EWAVAIY V=TV AN =TI IIY— 4,908 1.88  The Mitsubishi UFJ Trust and Banking Corporation 8,032 3.08
ZOfthD=\/E  Other Businesses PEVAVEESHAR 2878 1.10  Morgan Stanley & Co. LLC 4,908 1.88
@70— - EYRX - AVYILT 4 v I%H 1t (#EM)  Arrow Business Consulting Corporation (Yokohama) 5 L AEAS R A 2759 106 JP Morgan Securities Japan Co., Ltd. 2,878 1.10
@70 \v K- - AVF—F3F )Lk E1 GEREERX) Arowhead International Corporation (Tokyo) FIV 47 Z1-3-0 N—F4(— Tokio Marine & Nichido Fire |
OITTVY=7 UV I#RA (R T Engineering Limited (Yokohama) JYAFVY THOYk 2735 105 koMo &NchidoFrensuancoCo, Ld. 2799 106
@7 0—t 1—< /U Y—2#st2a4t (Ef)  Arrow Human Resources Co., Ltd. (Yokohama)  CG TN EGTIP Ly The Bank of New York, Treaty Jasdec Account 2,735 1.06
RSN HVINZ— 505225 2663 1.02  State Street Bank and Trust Company 505225 2,663 1.02

@:EfE TRt Consolidated Companies @BERM TR AEAR  Equity Method Investee
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WH%ES KUHFKEHTE Stock Price Range and Volume

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

#{f  Stock Price

=18 High (F Yen) 423 348 769 1,207 3,220 2,835 2,930 1,274 946 963 1,093
Z{E Low (M Yen) 84 145 316 555 1,031 1,897 865 348 529 546 702
H2k& Trading Volume (F#  Thousand) 299,317 529,981 519,671 328,791 483,446 302,600 668,659 866,019 562,769 536,958 617,627

WFEERIFTE#IN SR Number of Shares by Shareholder Category

(%)

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
BN OMARNERE  Government and Municipalities — 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ERIFERS  Financial Institutions 26.62 33.54 31.57 28.97 30.06 29.24 25.37 23.38 26.48 22.31 24.37
fEZ5=%t  Securities Companies 1.26 0.72 1.03 1.67 2.38 3.35 4.33 1.85 2.69 3.18 3.64
ZDdDEAN  Other Corporations 35.94 30.52 26.81 22.52 20.81 17.47 17.75 38.93 38.65 38.49 38.30
SNEAZE Foreign Investors and Others 7.54 9.82 25.84 32.78 34.95 38.69 39.92 22.90 21.13 24.00 238.42
B AZDM  Individuals and Others 28.94 25.40 14.75 1412 11.80 11.25 12.63 12.94 11.04 12.02 10.25
5t Total 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
WS KUHFESHETRE  Stock Price Movement WFAEERIFE%INEERE  Number of Shares by Shareholder Category
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