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Reliability No.1 Your Partner for Success
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Reliability No.1 Your Partner for Success

Since its establishment in 1948, Chiyoda Corporation has constructed numerous plants in Japan and around the
world in fields including oil, gas and other energy resources; petrochemicals and chemicals; pharmaceuticals;
and general industry. In 1972, Chiyoda published a pamphlet entitled “Legacy for the Twenty-first Century” that
propounded sustainable social development by harmonizing nature and industrial development. It declared Chiyoda’s
intention as an engineering company to provide solutions to both energy and environmental issues through
engineering and technological development.

Building on this declaration and more than 60 years of experience, the Chiyoda Group has worked under its
“Reliability No. 1” management vision to earn the trust of clients and shareholders not only in terms of technology, but
also in terms of human resources and management. To establish a solid corporate standing, all Group employees are
working in concert to implement this management vision. As a result, the Group has achieved a reputation as one of

the world’s most technologically advanced and competitive engineering companies.



B SR TESHTE Revenues Movement

600,000 (BAM Millions of Yen)

500,000

400,000

300,000

200,000

100,000

0 -
1948 1955 1960
_EEEDEBEIFE A N—2X, Above figures are on a non-consolidated basis.

1965

1970 1975 1980 1985 1990 1995

B Z{7thJ’O0J I8 Projects in Progress B

QatarGas 3-4 Train6/7
Qatar/LNG

Plateau Maintenance Project
Qatar/Gas Processing

* Pearl GTL
CT-121
Denmark/FGD** & Qatar/GTL
Barzan
Qatar/Gas Processing
Arzew LNG * CAT*
Algeria/LNG China/Petrochemical

* Licensing/Technical Supervision
**FGD=Flue Gas Desulfurization

JED (Al Jubail) / T

Saudi Arabia/Refinery Ammonia/Urea*
Iran/Petrochemical

Tokuyama
Malaysia/Polycrystalline

*/ Silicon Factory

H*——— PNG LNG

Vopak Papua New Guinea/LNG

Singapore/ *
Tank terminal Ichthys
Australia/LNG

Shell Bukom Shell
Singapore/ Singapore/
Refinery Refinery
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M EEB435/\1S A~ Consolidated Financial Highlights

BRI EERUTHISHETRER

Revenues and Gross Margin

(+1Z[M Billions of Yen)
800

(%)

600

603.6

400

200

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3

B T T=5E  Revenues
== TR T EHAFZEER  Gross Margin

12

BEXRAR(BER) NUEHRIESERARE

Operating Income (Loss) and Operating Income to Revenues

(+1&M Billions of Yen) (%)
30 28.7

30

-13.8

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
Bl =A% (8%  Operating Income (Loss)
== RN TESEEMNZEE  Operating Income to Revenues

(+fEM Bilions of Yen)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
=R TES
e LS 169.0 128.7 1415 166.4 206.8 267.7 390.9 484.9 603.6 446.4 313.0
Revenues
SER T SHEHEFREER (%
FLAC LSRR (%) 8.8 20 33 6.3 6.8 7.4 78 8.2 3.4 43 45
Gross Margin (%)
= | 5
SR (Ro5) 0.2 -13.8 5.1 15 59 11.1 20.7 8.7 858 72 17
Operating Income (Loss)
S TEE AR (%
TR TR SRR (%) ~0.1 ~10.8 36 0.9 28 41 53 59 15 16 05

Operating Income to Revenues (%)




BEEAR(ERX) MR IESEENEE WAHERRE (B X)) RU R TS M f %

Ordinary Income (Loss) and Ordinary Income to Revenues Net Income (Loss) and Net Income to Revenues

(+18[M Bilions of Yen) (%) (1M Billions of Yen) (%)
45 18 30

12 20

-15 134 -6 -10
Mél -3.6
-30 -12 -20 -4
2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
Bl ®EFEEEEK)  Ordinary Income (Loss) B ZEAfRIEE (J8K)  Net Income (Loss)
== T ESREHNZEER  Ordinary Income to Revenues == ST TESHHMF]EZE  Net Income to Revenues

(+fEM Bilions of Yen)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
I‘RM | =
%I%,ﬂ-ﬁ B 3.2 -13.4 -3.4 2.4 6.3 11.6 23.2 36.8 19.1 114 4.8
Ordinary Income (Loss)
72 ET"X'“‘! I = (9
FERL LIEiR A (%) 1.9 ~10.4 —2.4 1.4 3.1 43 5.9 76 3.2 26 15
Ordinary Income to Revenues (%)
= ,H 1y I =
=ARHERIE (GRX) 0.7 -4.6 0.1 2.0 6.6 12.9 194 23.5 9.6 6.5 3.0
Net Income (Loss)
= ET\ //H‘ % I 2z (0
e TEBSRRAAEE (%) 0.4 -3.6 0.1 1.2 3.2 4.8 5.0 4.9 1.6 1.5 0.9

Net Income to Revenues (%)




B EEZEIEIE Consolidated Financial Indicators/Ratios H

W 30 - 2% Efficiency/Stability

BHEENUREERRNEE HECEF BCEFASHRAIRERUBCERLE
Total Assets and Return on Assets <ROA> Shareholders’ Equity, Return on Equity <ROE> and Shareholders’ Equity Ratio
480 (+f2H Bilions of Yen) (%) 40 150 (+{8M Bilions of Yen) (%) 120
360 30 100
240 20 50
170.8
137.0 129.3
120 1203 10 0
0 14 0
-10 -80
2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
I 5EE  Total Assets I ECEK  Sharsholders’ Equity
=l OEFEREFRE  Retun on Assets <ROA> == ECEALEHGRZE  Retum on Equity <ROE>

== BZ&ANE Shareholders’ Equity Ratio
(+f&M Bilions of Yen)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 P VE]

HAE 170.8 137.0 129.3 120.3 142.9 182.9 279.7 443.0 378.8 357.8 328.2
Total Assets
HWEERBFIEE (%)

1.6 -8.7 -2.5 1.9 4.8 7.1 10.0 10.2 4.7 3.1 1.4
Return on Assets < ROA > (%)
HCEA , ) 8.2 15.0 15.1 16.7 22.8 36.9 55.5 77.0 81.2 145.5 148.7
Shareholders™ Equity
BOEARHYEMF (%)

9.7 -39.7 0.8 12.6 33.7 43.1 42.0 35.5 12.2 5.7 2.0
Return on Equity < ROE > (%)

£ 2 * (0

HCEALE" (%) 4.8 11.0 1.7 13.9 15.9 20.2 19.8 17.4 21.4 40.7 45.3

Shareholders’ Equity Ratio (%)
* 2006 FELIFIDEEEANRUBECEARLERICDVTIE, RFEDMEBERINUMEEA L REZRRLTHDET, Shareholders’ equity and the shareholders” equity ratio of fiscal years prior to FY2006 are calculated on the basis of the former accounting standards.

HWEEREFIE (ROA) =R~ 5 - BiRFIHHERE X100 (%)

Return on Assets <ROA>=0perating Income/Average Total Assets x 100 (%)
HOEAZHAMAIZEE (ROE) = MHEA#IRI & + B8 - BRI A EA X100 (%)
Return on Equity <ROE>=Net Income/Average Shareholders’ Equity x 100 (%)
BoOEALE=8CEAN - HEE X100 (%)

Shareholders’ Equity Ratio=Shareholders’ Equity/Total Assets x 100 (%)



W 220 Stability

WREt = WETEL R BaEHEERR WAVFVAN - ALY - LYF
Current Ratio Fixed Ratio Debt Equity Ratio <DER> Interest Coverage Ratio
200 (%) 75 (%) 05 (% Times) 195 (f&  Times)

114.4
175.2

160 60 0.4 100

50.0 / \
451416 pat 0.3 75
323 \\\ /' ‘\
0.21—0.18 50

120

80 30

25472527 | .
h_. 35.3 34.6
0.13
0.12 ‘/ 264
40 15 0.1 —_— — 25
= 0.07 0.07 17'3‘
0 0 0.0 0
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
7= % (0
AENLEZ (%) 86.4 102.1 101.4 108.4 115.0 115.9 125.1 118.9 115.0 161.1 175.2
Current Ratio (%)
""‘ 2L (9
Bl5E f2 (%) 550.7 179.5 178.8 140.2 98.0 56.6 416 323 50.0 054 252
Fixed Ratio (%)
BEMEERR (&)

10.26 048 1.86 1.12 0.46 0.28 0.18 0.13 0.12 0.07 0.07
Debt Equity Ratio < DER > (Times)

~ . N RYEY AN N Aws

AVIVAR Dy T - LYE () 110 ~10.6 175 17 42.4 16 173 114.4 35.3 06.4 346

Interest Coverage Ratio (Times)

MENEL R = REVEFE -~ RENEE X 100 (%)

Current Ratio=Current Assets/Current Liabilities x 100 (%)

BELE=ETEEE+BSEA X100 (%)

Non-Current Ratio=Non-Current Assets/Shareholders” Equity x 100 (%)
EEMEEER=6lFABR-BcCEX

Debt/Equity Ratio=Interest-Bearing Debt/Shareholders’ Equity

AVIVAN - DNy - DY F=8FEFICLdFrya - JO—+IFIR
Interest Coverage Ratio=Net Cash Provided by (Used in) Operating Activities/Interest Expenses




W IZEIEEE Investment Trust

WETERIEE

Number of Shares Outstanding

W 1RO S ER AR R UPREIN G R
Earnings per Share <EPS> and

Book Value per Share <BPS> and

Dividends per Share, Payout Ratio

W #IbREERUKEREESSE BHRIChESE BItERUESFED MEBITDA-EV/EBITDALLER

EBITDA - EV/EBITDA

Price Earnings Ratio <PER> Price Book-Value Ratio <PBR> and Dividend Yield
300,000 (F# Thousand) 150 (3 Yen) (f&  Times) 9 600 (M Yen) (& Times)10 20 (M Yen) (%) 70 50,000 (BAH  Milions of Yen) Times) o
815 95 56112 57361 729.19
260,292 260,325
122.41 \
240,000 120 72 480 16 56 40,000 24
180,000 (192,893 193,125 193,182——— 90 54 360 12 42 SO,OOO2 18
120,000 60 36 240 128 20,000 12
60,000 30 18 120 10,000 6
0 0 0 0 - 0 0
’06/3 '07/3 '08/3 '09/3 '10/3 '06/3 '07/3 '08/3 '09/3 '10/3 '06/3 '07/3 '08/3 ’'09/3 ’'10/3 '06/3 '07/3 '08/3 ’'09/3 '10/3 '06/3 '07/3 ’'08/3 ’'09/3 ’'10/3
I TR D SERERIE  Eamings per Share <EPS> Ml 1#RM/EDfEERE  Book Value per Share <BPS> Ml 1#834/zDE4£  Dividends per Share I EBITDA
B %M Price Eamings Ratio <PER> B EERSER  Price Book-Value Ratio <PBR> - fi4i4mE Payout Ratio < EV//EBITDAR

<= iP5F)E0  Dividend Yield

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
O AR (T o (Thousand) 048,357 185,428 185,428 185,428 185,428 191,360 192,893 193,125 193,182 260,202 260,325
éﬁﬁg@%ﬁﬁ‘;ﬁj’ﬁﬁi — 2,81 19.60 0.65 10.79 35.91 68.62 101.27 122.41 50.15 25,58 11.39
fﬁ@”&ﬁﬁﬁaﬁo (Times) < PER > 56.9 133 320.0 30.0 209 16.3 27.1 21.1 18.0 209 815
éﬁ%‘\gﬁjﬁfﬁﬁ)% ") <EPS> 32.94 81.04 81.47 90.01 123.04 193.22 288.88 400.56 422.44 561.12 573.61
A e (Times) < PBR > 4.9 8.2 26 - 6.1 58 95 6.5 22 10 16
pEoEED s e v v n
Eﬁ'{%%ﬁg"{% ) - - - - - 8.7 9.9 12.3 19.9 203 308
il &) T T T R R
Egﬁgﬁﬁﬁ%@d ver) 9,777 10,884 4,937 5,854 9,125 14,483 26,521 39,785 22,169 13,873 7,145
EV/EBITDALLZE (1) 9.10 4.76 5.32 7.28 11.84 12,54 18.54 10.86 5.14 1.05 29.19

EV/EBITDA (Times)

1RRHT2 D S EIHEH i = SR &+ B PO ST ARV L

Earnings per Share <EPS>=Net Income/Average Shares Issued and Outstanding

PER = #k A + 1 #5272 D = B F )
Price-to-Earnings Ratio <PER>=Stock Prices/Earnings per Share <EPS>

1RSI DB E = BRI EE ~ FIRFEITARIUR

Book Value per Share <BPS>=Shareholders’ Equity at the End of Year/Shares Issued and Outstanding

PBR = #&fifi + 14k H/c DFEE EER

Price Book-Value Ratio <PBR>=Market Price per Share/Earnings per Share <EPS>

ECH M E =S 308 ~ S HAREA 2 X 100

Payout Ratio=Dividends per Share/Earnings per Share <EPS>
BeHFE D =14k O DF B fc 2% -+ #k i X 100
Dividend Yield=Dividends per Share/Stock Prices x 100

EBITDA =% 55 5 B A1 4 BAFF &5 + 15 BB K + SHLFI R+ B M E A &

EBITDA=Income Before Income Taxes+Extraordinary Loss+Interest Expenses+Depreciation and Amortization

EV=8fFaB - RENUESE+ MR Kl X RITERIRE)
EV=Interest-Bearing Debt - Cash and Deposits+Total Market Value



Bl ZOfth Other Data

MR ER (B RUREMEENE WRARARE (81F) [ F7ES=E
Capital Expenditure (Non-consolidated) R&D Expenses (Non-consolidated) Employees
and Depreciation and Amortization
Millions of Y i
2,500 (B7M  Milions of Yen) 2.000 (BAM  Milions of Yen) 4,000 (A Person)
1,757 300
2,059 1,654 : 1,709
2,000 1,9681,957 1,600 3,200
1,594
1,500 |46, /RS0 o0 1,200 1,188 2,400
1,000 800 |20 1,600
500 400 800
0 0 0
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3

I 3R E58 (84F)  Capital Expenditure (Non-consolidated)
I fffEH& Depreciation and Amortization

(BAM  Milions of Yen)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
RIHIRELE
HRIIER (B 6) , 6,514 951 1,536 1,388 1,378 1,595 1,653 1,407 1,516 1,068 1,580
Capital Expenditure (Non-consolidated)
ﬁmﬁ%ﬂg o 2,319 1,799 1,025 1,225 1,205 1,284 1,468 1,507 1,594 1,957 2,059
Depreciation and Amortization
MERFEAEE (B145)

1,040 398 387 473 615 693 790 1,188 1,654 1,757 1,709
R&D Expenses (Non-consolidated)
ot = K *
AR (A) 3,956 2,916 2,535 2,508 2,400 2,462 2,733 2,947 3,067 3,376 3,670

Employees (Person)
CEREREEEZELL. HHUMEAEH,




HERZEEIAVMNEHR Segment Information (Consolidated)

B =RTIES (95 - #iEFl)  Revenues (Business Segment and Geographical Segment)

7 HERIES 2004F388N520105388 Fom20043t020103  IMIERISERR TEENUOMES 1 AYIEORREIES

Revenues by Industry : '—%Negsygﬁ'aif;;“@ Plants Revenues by Region and Revenues per Employee
DA % G d P Utiliti
(+#&M  Billions of Yen) B Cos oo (+{8F  Billions of Yen) (E5F  Millions of Yen)

0 Bl Gt 2B Petroleum and Petrochemicals 750 250 m st Overseas

. ) W =R Domestic
W —{EFBIFR  General Chemicals TR _=_
600 W —REERMER  Industrial Machinery 600 5 -GS 1 ALORRIES
W EEEE- 20 Environment and Other 00 Revenues per Employee
W ZDMODEZE  Other Business

750

450 150

20004E3E N 52003F388 From 200031020033 450
[ BHEf%  Petroleum
W EH{ERR  Petrochemical

I W —®{EFEFE  Chemical 300

300 100
W ARARUE/BEFE  Gas and Power Utilities

W HRFEFEBFE Social Development

W —REZFHMEIR  Industrial Machinery 150
W Z0Dfth Other

W ZDfDEZE  Other Business

150 50

0
'00/3 '01/3 ’02/3 °'08/3 ’04/3 °'05/3 ’'06/3 '07/3 ’'08/3 '09/3 '10/3 '00/3 °01/3 '02/3 '03/3 '04/3 ’05/3 ’06/3 '07/3 ’'08/3 ’'09/3 '10/3

NG TS hEfR. DR - ByHBEREANARUE HERDO%ZEEHE L TLET,
Percentage shares of LNG Plant, Gas and Power Utilities (New), and Gas and Power Utilities (Old) are stated.

(BH7AM  Milions of Yen. %)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
&t Total 168,962 100.0 128,665 100.0 141,505 100.0 166,367 100.0 206,816 100.0 267,655 100.0 390,875 100.0 484,895 100.0 603,559 100.0 446,438 100.0 312,985 100.0
285 Business Segment
TIIZ7UVJEZE  Engineering Business — — — — — — — — 203252 983 263536 985 386,153 988 478110 98.6 598,034 99.1 440,713 987 307,558 98.3
ING TS5 hE3fR  LNG Plants — — — — — — — — 75641 366 110,844 414 230227 589 337,927 69.7 389,340 645 192,769 432 105424 337
ZDAR - 7GR Gas and Power Utilities — — — — — — — — 20,683  10.0 51,662 19.3 54,278 139 33,646 6.9 98,505 16.3 127,007 28.4 74,457 238
HAFEHR  Gas Chemicals — — — — — — — — 38,2560 185 14,678 5.5 7,952 2.0 1,419 0.3 948 0.2 467 0.1 428 0.2
Ol - l{EFEfR  Petroleum and Petrochemicals — — — — — — — — 38,338 185 57,018 21.3 53,733 13.8 68,210  14.1 71,991 119 74131  16.6 83,879 26.8
—M{tFBAtR  General Chemicals — — — — — — — — 10,657 5.2 10,570 4.0 24,298 6.2 20,918 4.3 22,696 3.8 24,232 5.4 26,061 8.3
—IREEZERMBEIR  Industrial Machinery — — — — — — — — 5,782 2.8 11,221 4.2 7,602 1.9 10,172 2.1 8,581 1.4 9,216 2.1 4,055 1.3
BRIBRIR - Z(Dfth  Environment and Other — — — — — — — — 13,898 6.7 7,540 2.8 8,061 2.1 5,815 1.2 5,970 1.0 12,889 2.9 13,251 4.2
ZDMNDEZE  Other Business — — — — — — — — 3,564 1.7 4,119 1.5 4,721 1.2 6,785 14 5,625 0.9 5,724 1.3 5,427 1.7
TIVIZPUVJEE  Engineering Business 163,444  96.7 122441 952 136,708 96.6 161511 971 — — — — — — — — — — — — — —
G HBAfR  Petroleum 7,145 4.2 10,628 8.3 8,693 6.1 34,496 20.7 — — — — — — — — — — — — — —
RLFEfR  Petrochemical 53,268 315 19,865 154 11,189 7.9 16,236 9.9 — — — — — — — — — — — — — —
—MRILFBIR  Chemical 17,534 104 16,012 124 23,988 17.0 19,589 11.8 — — — — — — — — — — — — — —
HARUENSEF  Gas and Power Utilities 28,186  16.7 27,852 217 29,893 21.1 47972 288 — — — — — — — — — — — — — —
Ht=BAFEEIR  Social Development 4,761 2.8 7,731 6.0 12230 86 2,011 1.2 — — — — — — — — — — — — — —
—REZEHMBIR  Industrial Machinery 19,431 115 2,187 1.7 9,187 6.5 1,719 1.0 — — — — — — — — — — — — — —
ZMDf  Other 33,117 19.6 38,163  29.7 41,624 29.4 39,486 23.7 — — — — — — — — — — — — — —
ZDMhDEZE  Other Business 5518 3.3 6,223 4.8 4,797 34 4855 2.9 — — — — — — — — — — — — — —
#hiAl  Geographical Segment

7859+ Overseas 99,843  59.1 64,157  49.9 45,083 319 83,313 501 143462 694 178043 665 285545 731 378345 780 493486 81.8 323282 724 169,107 54.0
ER  Domestic 69,119  40.9 64,507 501 96,422  68.1 83,063 499 63,353  30.6 89,612 335 105329 269 106550 22.0 110,073 182 123,156 27.6 143,878 46.0
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W 3ES (5 - thimEl)

New Contracts (Business Segment and Geographical Segment)

BSHZES
New Contracts by Industry
(+12M Billions of Yen)

MitFHFZEFRNUMER 1 ASDRER

2004F3BHN 52010438 From 2004/3 to 2010/3

M INGTSY MBIfR NG Plants

New Contracts by Region and New Contracts per Employee

(+1ZM Billions of Yen)

(BHM  Milions of Yen)

1,000 W ZOftHR 78R  Gas and Power Utilies 1,000 350 m 5 Overseas
W HR{EFER  Gas Chemicals B EA Domestic
W Bl bR Petroleum and Petrochemicals - N DR
— W —R{EFER  General Chemicals
o0 . W —SREEMHE  Industrial Machinery 800 280  New Contracts per Employee
W BEER-ZDf  Environment and Other
600 W ZDfhDEZE  Other Business 600 210
200043F#N 5200343/ From 2000/3 to 2003/3
W FmBSfR  Petroleum
400 W BiE2E[%  Petrochemical 400 140
W —REFEIR  Chemical
[ | B AARUEF IR Gas and Power Utiliies
200 W H2FFEE/R  Social Development 200 70
W —REEEHEG  Industrial Machinery
. [ Z0ft Other
W ZOfMDEE  Other Business
'00/3 '01/3 ’02/3 ’'03/3 ’04/3 ’'05/3 ’06/3 ’'07/3 '08/3 ’'09/3 '10/3 ’00/3 ’01/3 '02/3 ’'03/3 ’'04/3 ’05/3 ’06/3 '07/3 ’08/3 ’'09/3 ’'10/3
ING 7S hEAfR. ZDMAR - BYHBRE A ARUE HBERDWZLH L TVET,
Percentage shares of LNG Plant, Gas and Power Utilities (New), and Gas and Power Utilities (Old) are stated.
(B Milions of Yen. %)
2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
&t Total 102,033 100.0 139,412 100.0 217,997 100.0 249,093 100.0 290,658 100.0 411,292 100.0 804,231 100.0 557,707 100.0 258,754 100.0 209,422 100.0 429,393 100.0
2875 Business Segment
TUIZFPIUJEE  Engineering Business — — — — — — — — 287,094 988 407,173 990 799,509 994 550,922 988 253,143 97.8 203,379 97.1 424,344 988
ING TS bEfR  LNG Plants — — — — — — — — 161,862 557 285055 69.3 675208 839 122,045 219 54522 211 42845 205 267,970 62.4
ZDAR - B8R Gas and Power Utilities — — — — — — — — 50,943 175 20,539 5.0 16,848 21 298,751 535 41,009 1568 72,160 34.5 30,403 7.1
HALFEBR  Gas Chemicals — — — — — — — — 4,526 1.5 13,884 3.4 515 0.1 521 0.1 306 0.1 240 0.1 167 0.0
ol - AB{EFEfR  Petroleum and Petrochemicals — — — — — — — — 45,042 155 52,227 12.7 73,328 9.1 852561 1563 107,188 414 53,445 255 56,140 13.1
— (LB General Chemicals — — — — — — — — 15,665 5.4 17,756 4.3 19,990 2.5 19,377 3.5 22,157 8.6 25622  12.2 21,680 5.1
—MREZEEMEIR  Industrial Machinery — — — — — — — — 2,503 0.9 11,270 2.7 6,483 0.8 13,881 2.5 10,380 4.0 4,032 1.9 24,169 5.6
RIEEM% - 20D Environment and Other — — — — — — — — 6,559 2.3 6,439 1.6 7,134 0.9 11,091 2.0 17,577 6.8 5,133 24 23,812 55
ZDMNEZE  Other Business — — — — — — — — 3,564 1.2 4,119 1.0 4,721 0.6 6,785 1.2 5,611 2.2 6,043 2.9 5,048 1.2
TIVIZFPVJEE  Engineering Business 101,668 99.6 133171 955 213337 979 244238 98.1 — — — — — — — — — — — — — —
B Petroleum 7,603 7.5 20,737 149 18,099 8.3 9,732 4.0 — — — — — — — — — — — — — —
SmEFEfR  Petrochemical 6,841 67 21,764 156 33959 156 18,236 7.3 — — — — — — — — — — — — — —
—m{EZ B Chemical 22227  21.8 20,865 15.0 13,405 6.2 30,426 12.2 — — — — — — — — — — — — — —
HARUENFEFR  Gas and Power Utilities 27,370 26.8 15,391  11.0 103935 477 147,049 59.0 — — — — — — — — — — — — — —
1 RBAFEFR  Social Development 5046 49 2242 16 4843 22 1,155 0.5 — — — — — — — — — — — — — —
—REZERMEMR  Industrial Machinery 2,158 2.4 10,226 7.3 3953 18 2750 1.1 — — — — — — — — — — — — — —
ZDfth Other 30,419 29.8 41,944 30.1 35,140 16.1 34,885 140 — — — — — — — — — — — — — —
ZDODEZE  Other Business 365 04 6,241 45 4,660 241 4,855 19 — — - — — — — — — — — — — —
#hiAl  Geographical Segment
7859+ Overseas 30,6564  30.0 58,300 41.8 128,069 58.7 180,488 724 218678 752 321,796 782 691510 86.0 402409 722 100,567 38.9 60,486 289 331577 77.2
ER  Domestic 71,379  70.0 81,112 58.2 89,928 41.3 68,605 27.6 71,979 248 89,496 21.8 112,720 140 155297 27.8 158,187 61.1 148936 71.1 97,815 228
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B =1%s (9F5 - #higFl)  Backlog of Contracts (Business Segment and Geographical Segment)

WS HRZE%RS WitERIZ %S
Backlog by Industry 2004F3FHN 5201043851 From 2004/3 to 2010/3 Backlog of Contracts by Region
- - B INGTS bR LNG Plants il
= Bill Y =
1250 (+1&M Billions of Yen) B 202 BB Gas and Foer Ultiss 1,250 (+1&M Billions of Yen) -

W SRR Gas Chemicals

W Bl Am{EEf%  Petroleum and Petrochemicals
W —R{L¥BR  General Chemicals 1,000
I —REEMMEAME  Industrial Machinery
W EEBF-FOM  Environment and Other
W ZDMDEZE  Other Business

W ER  Domestic

1,000

750 750

2000438 52003438 From 2000/3 to 2003/3

[0 BIHE3FR  Petroleum

W B8R Petrochemical 500
W —R{EFBIR  Chemical

W ARARUE/BEFE  Gas and Power Utilities

I #HRFFEEE  Social Development 250
W —REEMWEIR  Industrial Machinery

W ZODfth Other

W ZDMDEE  Other Business 0
’00/3 '01/3 '02/3 ’03/3 '04/3 '05/3 ’06/3 ’'07/3 ’08/3 ’'09/3 '10/3 '00/3 '01/3 ’02/3 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3 '09/3 ’10/3

NG TS hEfR. DR - ByHBEREANARUE HERDO%ZEEHE L TLET,
Percentage shares of LNG Plant, Gas and Power Utilities (New), and Gas and Power Utilities (Old) are stated.

500

250

(BH7AM  Milions of Yen. %)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
&t Total 147,627 100.0 164,250 100.0 246,137 100.0 316,167 100.0 375,854 100.0 522,444 100.0 960,538 100.0 1,048,679 100.0 670,050 100.0 425,043 100.0 536,150 100.0
285 Business Segment

TUIZFPIUFJEE  Engineering Business — — — — — — — — 375854 100.0 522,444 100.0 960,538 100.0 1,048,679 100.0 669,964 100.0 424,170 99.8 535,655 99.9
ING TS bEfR  LNG Plants — — — — — — — — 200,604 534 378270 724 846922 882 646,332 61.6 290,599 434 137,214 323 296,265 553
ZDAR - B8R Gas and Power Utilities — — — — — — — — 99,143  26.4 68,433  13.1 32,070 33 297,016 283 226651 338 168936 39.8 123,075 229
HALFEBHR  Gas Chemicals — — — — — — — — 10,589 2.8 9,961 1.9 2,606 0.3 1,714 0.2 1,072 0.1 845 0.2 584 0.1
ol - AB{EFEfR  Petroleum and Petrochemicals — — — — — — — — 40,643 10.8 35,090 6.7 55,624 5.8 73,104 7.0 108,333 16.2 83,458 19.6 55,703 104
—M{tFBIR  General Chemicals — — — — — — — — 17,367 4.6 24,295 4.7 19,477 2.0 17,769 1.7 17,227 2.6 20,862 4.9 16,551 3.1
—REZEEMEIR  Industrial Machinery — — — — — — — — 2,819 0.8 2,858 0.5 1,738 0.2 5,413 0.5 7,212 1.1 1,788 0.4 21,850 41
RIEEME - 20D Environment and Other — — — — — — — — 4,686 1.2 3,634 0.7 2,098 0.2 7,327 0.7 18,866 2.8 11,064 2.6 21,624 4.0
ZDfthDEZE  Other Business — — — — — — — — — — — — — — — — 86 0.0 873 0.2 494 041
IVYZPUVJEE  Engineering Business 147,053 996 164,189 100.0 246,137 1000 316,167 100.0 — — — — — — — — — — — — — —
AHBAR  Petroleum 14,100 9.6 24573 150 42,439 17.2 14,315 4.5 — — — — — — — — — — — — — —
REFER  Petrochemical 19,144 13.0 21,034 128 44181  18.0 43,945 139 — — — — — — — — — — — — — —

— b Z %R Chemical 23,137 156 26,5618  16.1 15,870 6.4 26,503 8.4 — — — — — — — — — — — — — —
HARUEN SR  Gas and Power Utilities 36,859 25.0 32,599 199 106,590 43.3 199549 631 — — — — — — — — — — — — — —
HRBIFEBIR  Social Development 14527 9.8 8974 55 3,417 1.4 2,521 0.8 — — — — — — — — — — — — — —
—MREZERMBIR  Industrial Machinery 1,930 1.3 938 57 4,050 17 5,073 1.6 — — — — — — — — — — — — — —
ZMft  Other 37,3561 253 41,102 25.0 29,687 120 24,259 7.7 — — — — — — — — — — — — — —
Z(DfDEZE  Other Business 574 04 60 00 — — — — — — — — — — — — — — — — — —

#hiAl  Geographical Segment

7859+ Overseas 50,631  34.2 55,669 339 147,499 599 232562 736 284441 757 431,352 826 863,054 89.9 903,136 86.1 479541 716 209,303 49.2 366,918 68.4
ER  Domestic 97,096 65.8 108,680 66.1 98,638  40.1 83,604 264 91,412 243 91,092 174 97,484 101 145542 139 190,508 284 215740 50.8 169,232 31.6
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HEEJOOII6 Major Projects B

Client Project Location
2000/3 P.T. Badak NGL LNG Plant (DCS Retrofit) Indonesia
PERTAMINA/BP Amoco Arco LNG Plant (FEED) Indonesia
Abu Dhabi Gas Liguefaction Company, Ltd. LP & BOG Capture Maximization (FEED) UAE.
Ras Laffan Liquefied Natural Gas Co., Ltd. LNG Plant Expansion (FEED) Qatar
BF Goodrich Company Specialty Chemicals Plant (FEED) Singapore
SAL Petrochemical (Zhanjiagang) Co., Ltd. Polystyrene Plant China
Mitsubishi Gas Chemical Company, Inc. Expansion of Chemical Plant Japan
Teijin Polycarbonate Singapore Pte. Ltd. Polycarbonate Plant No. 2 Singapore
Tokyo Electric Power Company LNG Facility Japan
Tokyo Electric Power Company LPG Facility Japan
BP Ningbo Huadong LPG Co., Ltd. LPG Underground Storage Terminal China
Nippon Shinyaku Co., Ltd. Finishing Plant Japan
Bayer Yakuhin, Ltd. Chemistry Building Japan
Banyu Pharmaceutical Co., Ltd. Bulk Pharmaceutical Plant & Research Building Japan
Konica Corporation Enhancing the TAC Film Products Plant Japan
Jyogashima Suisan Co., Ltd. Seafood Processing Factory Japan
Fuji Coca-Cola Bottling Co., Ltd. Office & Storehouse Japan
Kobe Steel, Ltd. Flue Gas Desulfurization Plant Japan
AM General Corporation Program Management (Body, Paint, G/A Shops) U.SA.
2001/3 Pertamina/bp LNG Plant (FEED) Indonesia
Shell Global Solutions International B.V. (Shell-GSl) LNG Plant (Project Specification) Russia
Shell Global Solutions International B.V. (Shell-GSl) LNG Plant (Project Specification) Oman
Union Fenosa Gas S.A. LNG Plant (FEED) Egypt
Thai Olefins Co., Ltd. Ethylene Plant Thailand
Petrdleos de Venezuela S.A. (PDVSA) Refinery Modernization Venezuela
China National Blue Star Chemical Cleaning Corp. Bisphenol A Plant China
— Petrochemical Plant China
— Petrochemical Plant China
Saudi Fertilizer Company Debottlenecking of Urea Plant (Basic Engineering) Saudi Arabia
New Energy & Industrial Technology Development Organization/ .
Myanmar gF}:atrochemical Enterpris%y i g Feiilldsr P i) L EIUmED
Taiyo Oil Co., Ltd. Deep Hydrodesulfurization Plant Japan
Koa Qil Co., Ltd. Sulphur Recovery Unit (SRU), Hydrogen Production Unit (HPU),Catalyst Flue Gas Desulfurization Unit (Cat, FGO) Japan
Japan LPG Storage Co., Ltd. LPG Storage Terminal Japan
Mitsubishi Chemical Corp. Bisphenol A Plant Japan
Fuji Oil Co., Ltd. Chocolate Factory Japan
Shin-Higashi Nihon Sugar Manufacturing Corp. Sugar Factory Revamping Japan
Central Glass Co., Ltd. Bulk Pharmaceutical Plant Japan
Meiji Seika Kaisha, Ltd. Laboratory Japan
Konica Corp. TAC Film Products Plant Japan
Konica Corp. Medical Film Plant Japan
Kosei Kigyo Co-generation Plant with Heavy Duty Oil Japan
Nippon Mitsubishi Qil Corp. Installation of Discharger for Coal Storage Terminal Japan
Asahi Glass Company Laboratory Japan
Teijin Limited Health Care Products Factory (Expansion) Japan

— 12—



Client Project Location

2002/3 Ras Laffan Liquefied Natural Gas Co., Ltd. (Il) LNG Plant (Train-3) Qatar
Qatar Liquefied Gas Co., Ltd. LNG Plant (Debottlenecking) Qatar
Tung Ting Gas Corporation LNG Receiving Terminal (Preliminary work) Taiwan
Ras Laffan Liquefied Natural Gas Co., Ltd. NGL Plant (FEED) Qatar
Pertamina LNG Plant (Train-1, FEED) Indonesia
Abu Dhabi Gas Ligquefaction Co., Ltd. (ADGAS) LPG Plant (FEED) UAE.
Jubail United Petrochemical Company Ethylene Plant Saudi Arabia
Petrochemical Industries Development Management Company (PIDMCO) Fertilizer Plant Iran
The Dow Chemical (Zhangjiagang) Co., Ltd. Converted Epoxy Resin Plant China
Qatar Petroleum Common Cooling Water System Qatar

2003/3 Taiyo Oil Co., Ltd. Crude Distillation Unit (Revamp) Japan
Nippon Petroleum Refining Co., Ltd. (Former Tohoku QOil Co., Ltd.) Advanced Energy Savings Program Japan
Nippon Petroleum Refining Co., Ltd. (Former Koa QOil Co., Ltd.) Revamp for Ultra Deep Desulfurization Japan
New Tokyo International Airport Authority (NAA) Jet Fuel Supply Center (No. 2) Japan
Electric Power Development Co., Ltd. Fly Ash Recovery Facility Japan
Ajinomoto Pharma Co., Ltd. Pharmaceutical Factory Japan
Pharmacia K.K. Drug Wrapping Factory (Revamp) Japan
Toyo Roki Mfg Co., LTD. Manufacturing Factory Japan
Eisai Co., Ltd. Research Laboratory Japan
Ras Laffan Liquefied Natural Gas Co., Ltd. (Il) LNG Plant (Train-4) Qatar
Qalhat LNG S.A.0.G. LNG Plant (Qalhat Train) Oman
Exxon Mobil Middle East Gas Marketing Ltd. Gas Pre-Treating Plant, NGL Recovery Plant, Fractionation Plant Qatar
International Methanol Company Methanol Plant & Utility/Offsite Saudi Arabia
CNOOC and Shell Petrochemicals Co., Ltd. SM/PO and MPG/Polyols Plant China
Guizhou Crystal Organic Chemical Group Co., Ltd. Acetic Acid Plant (Licensing & Process Design Package) China
Nippon Petroleum Refining Co., Ltd. Crude Distillation Unit (Revamp) Japan
Mitsubishi Gas Chemical Co., Inc. Specialty Chemical Plant (Rehabilitation) Japan
Japan LPG Storage Co., Ltd. LPG Storage Terminal Japan
Eisai Co., Ltd. Bulk Pharmaceutical Plant Japan

2004/3 Sakhalin Energy Investment Company Ltd. LNG Plant/Crude Oil Export Facilities Russia
Ras Laffan Liquefied Natural Gas Co., Ltd (Il) LNG Plant (Additional Work) Qatar
Exxon Mobil Middle East Gas Marketing Ltd. Gas Processing Plant (Additional Work) Qatar
Japan LPG Storage Co., Ltd. LPG Storage Terminal Japan
Mitsubishi Pharma Corporation Pharmaceutical Laboratory Japan
Nantong SKT New Material Co., Ltd. Polyvinylidene Chloride Plant China
Mitsubishi Rayon Polymer Nantong Co., Ltd. PMMA Sheets Plant China
Nippon Petroleum Refining Co., Ltd. Hydrodesulfurization Plant Japan
Seibu Qil Co., Ltd. Ultra Low Sulfur Gasoline Project Japan
Showa Yokkaichi Sekiyu Co., Ltd. Ultra Low Sulfur Gasoline Project Japan

2005/3 Ras Laffan Liquefied Natural Gas Co., Ltd. (Il) LNG Plant (Train-5) Qatar
Qatar Liquefied Gas Co., Ltd. (Il) LNG Plant (Train-4/5) Qatar
Petrochemical Industries Development Management Company (PIDMCO) Fertilizer Plant Iran
Jubail United Petrochemical Company Ethylene Plant (Expansion) Saudi Arabia
Mitsubishi Chemical Corporation Ethylene Cracker Japan
Seibu Oil Co., Ltd. Mixed Xylene Plant Japan
Eisai Co., Ltd. Synthesizing Plant for Clinical Trial Japan
Nippon Steel Chemical Co., Ltd. Circuit Board Materials Plant Japan
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Client Project Location
2006/3 Ras Laffan Liquefied Natural Gas Co., Ltd. (3) LNG Plant (Train-6/7) Qatar
Qatar Liquefied Gas Co., Ltd. (Il) LNG Plant (Train-4/5) Qatar
Qatar Gas (3) & (4) LNG Plant (Train-6/7) Qatar
Southern Company Services, Inc Licensing of Flue Gas Desulfurization Technology USA.
Black & Veatch Corporation Licensing of Flue Gas Desulfurization Technology U.S.A.
Kashima Aromatics Co., Ltd. Aromatics Complex Japan
Taiyo Oil Co., Ltd. BTX Facility Japan
Kashima Qil Co., Ltd Topper Energy-Saving Operation Japan
Idemitsu Kosan Co., Ltd. Re-operation of LNR Plant Japan
Toa Qil Co., Ltd. Regulatory Maintenance Japan
Asahi Kasei Pharma Corporation Integration of Drug Formulation Plant Japan
2007/3 Exxon Mobil Middle East Gas Marketing Ltd. Gas Processing Plant Qatar
Qatar Shell GTL Ltd. Feed Gas Preparation Works of GTL Project Qatar
Vopak Terminals Singapore Ltd. Integrated Tank Terminal (Phase 2) Singapore
Seibu Qil Co., Ltd. CCR Unit Japan
Fuji Oil Co., Ltd. Naphtha Hydrodesulphurization Plant Japan
Eisai Co., Ltd. Pharmaceutical Plant Japan
Hisamitsu Pharmaceutical Co., Inc. Pharmaceutical Plant Japan
Maruho Co., Ltd. Pharmaceutical Plant (Chiyoda Techno Ace Co., Ltd.) Japan
Chubu Electric Power Co., Ltd LNG Receiving Terminal Japan
Mizushima LNG Co., Ltd LNG Receiving Terminal (Expansion) Japan
2008/3 Fuiji Qil Co., Ltd. Thermal Cracking Unit (Expansion) Japan
Vopak Terminals Singapore Ltd. Tank Terminal (Phase 4) Singapore
Thai MMA Co., Ltd. Acrylic Sheet Plant Thailand
Shell Eastern Petroleum Pte Ltd. Long Residue Catalytic Cracking Unit Revamp Project Singapore
Eisai Co., Ltd. Pharmaceutical Plant (Expansion) Japan
Maruho Pharmaceutical Co., Ltd. Pharmaceutical Plant (Chiyoda TechnoAce Co., Ltd.) Japan
Taiyo Qil Co., Ltd RFCC Complex Japan
2009/3 INPEX CORPORATION LNG Receiving Terminal Japan
Sonatrach LNG Plant Algeria
Nichi-lko Pharmaceutical Co., Ltd Pharmaceutical Plant (Chiyoda TechnoAce Co., Ltd) Japan
Dong Energy A/S Licensing of Flue Gas Desulfurization Technology Denmark
2010/3 Saudi Aramco Total Refining and Petrochemical Co. Coker Unit Saudi Arabia
Esso Highlands Ltd. LNG Plant Papua New Guinea

Qatar Liquefied Gas Co., Ltd.

Gas Processing Plant

Qatar

— 14—



a5t

FER

Fiscal
Year
End

BXE
Capital
(BBH

Millions of Yen)

M ;A% History B

I8

(B5mir)

New Orders
(Overseas)

(B7HH

Millions of Yen)

LS
Construction
Revenue

(B75H

Millions of Yen) Millions of Yen)

BolxaiflE MBS (BF)

Profit before
Tax

(B75H

Employees
(Non-
Consolidated)
(A Person)

Bt
Brief History

1948.9 1 38 —) 11 0.3 41 2HERI. AIEEHFBICH <, Establishment of the Company/ Headquarters located in Shimbashi
1949.9 3 48 12 06 53 IO TEMEREE (BECRADBRRESE) 2. (GHQ XL FFEUHFTBRMETA)
: ) ' Won the first order for a cracking plant of Koa Oil Company (Permission to restart a refinery of G.H.Q Pacific Ocean coastline)
1950.9 10 320 —) 173 5 151 JINBTRRTICIE)IIB T 5B, Establishment of fabrication shop in Ohgi-machi, Kawasaki
1951.9 10 301 ) 583 5 194 HESE N FEICAERE. Headquarters moved to Kandakamakura from Shimbashi
1952.9 10 681 —) 340 15 252 BIERFT - bR T35 F. Won a series of orders for ironworks and chemical plants
1953.9 30 1,255 (—) 941 31 297 KIREFEFTERE. Establishment of Osaka office
1954.9 60 1,337 =) 1,507 60 337 R TI15%7%, Foundation of the Tsurumi Factory
ANDORNRREIICKERE, BETSY MR,
1956.9 60 1,168 ) 1,341 50 3N Headquarters moved to Marunouchi from Shimbashi/ Received orders for vinyl chloride monomer plants
JOvz o b - FoLARIERA. (BHEFE1RETERED.)
1956.9 60 3,124 ) 1,444 7 487 Adoption of a project team system (First-Stage of Petrochemical Complex Construction Plan began)
FEREEH. HRICRE. KRN ZE2HMHEIC .
1957.9 150 3,659 ) 3,049 195 688 Mr. Akiyoshi Tamaki (Actual Founder) became President/ Listed on the Second Section of the Tokyo Stock Exchange
1958.9 150 2,601 (11) 3,271 202 899 FREX7O—F20 - )b—7 - 52Uk IRIMK. Started construction of Chiyoda-proprietary Floating Roof Tanks
ISR - =Y - UT7AFU—0KE) 8. (ERbZFE2HEEETD.)
1959.9 300 4,416 (40) 4,583 147 1,095 Got an order of Grass-roots refinery in Mizushima (Second-Stage of Petrochemical Complex Construction Plan started)
NS TiZ3 @B RITHEMAMERE. S50 FRERAEMTEGRIL.
1960.9 600 10,996 (702) 6,852 241 1,370 Kawasaki Factory started its operations/ Established Kawasaki R&D Center/ Research Association of Polymer Development
1961.9 1,200 16,925 (54) 12,369 651 1,598 M ZE 18 H(C B, Moved up to the First Section of the Tokyo Stock Exchange
1962.9 1,800 13,903 617) 14,002 814 1,940 EFErE# IBM 1620 B A, (GHZEEFITE.) Introduction of mainframe computer, IBM 1620 (Establishment of the petroleum industry law)
1963.9 2,700 16,535 (144) 15,254 847 2,067 FRIRFAHEEIVICAERER, Headguarters moved to Akasaka from Marunouchi
1964.9 2,700 21,770 (0) 18,806 910 2,133 ESSO#tEEE T E5/F, Got the first order from ESSO
1965.9 2,700 24,267 (1,440) 23,001 812 2,279 ViEET IBE TS h&iE, Received an order for a vinyl chloride plant in the Soviet Union
YOI 7SEBITY T v YRR, EFsER IBM 3605 A,
1966.9 2,700 31,760 (15,912) 19,300 561 2,308 Got an order of Jeddah Refinery in Saudi Arabia/ Introduction of new mainframe computers, IBM 360
1967.9 2,700 55,885 (12,858) 27,587 236 2,348 F 1 EITREZE, Began annual accounts
1968.9 2,700 84,200 (6,984) 54,813 1,770 2,371 BEAKRERE, XA TOY 17 MNERICSI, Headquarters moved to Tsurumi/ Joined in lots of big project developments
1969.9 2,700 75,195 (15,077) 69,160 2,686 2,499 JOv5 (B B, Introduction of plotters (automatic drafting machine)
1970.9 2,700 101,488 (32,695) 70,378 2,927 2,707 =F= 1,000 8MDAE R, Orders exceeded ¥100 billion
RENR®RIE. ¥ VAR—IVICEARRMERI. BAR2EHIERA
1971.9 2,700 107,348 (16,085) 88,605 1,735 2,874 Encouragement of environment preservation/ Established Chiyoda Singapore (Pte) Ltd/ Adoption of five-day work week
TRETS I v ROTSHERRREERRT. RIBESSE 21 \DEE | 517, Cot a series of orders for Chiyoda THOROUGHBRED
1972.9 2,700 103,028 (64,461) 90,881 2,608 2,938 101 flue gas desulfurization plants/ Issued “Heritage towards the 21st century” (Environmental Declaration)
OV RVEBMERE. KEICERRSMTAANRIL. —BIREEE, NXJTILETPITIEING TS hMIFE, Established London
1973.9 3,200 129,995 (39,824) 92,080 2,064 3,086 Representative Office/ Established Chiyoda International Corp in U.S./ 10% Stock Dividend/ First awards LNG plant with Bechtel in Abu Dhabi
1974.9 3,520 251,269 (32,490) 121,989 557 3,112 N U—T 7 TR ERIL, Established Chiyoda Malaysia Sdn. Bhd.
1975.9 3,520 202,108  (142,501) 146,612 1,209 3,089 YOI T SETICEAFREERII, Established Chiyoda Petrostar Ltd. in Saudi Arabia
1976.9 3,520 192,871 (185,147) 181,517 1,959 3,085 YOIPSET BT BUHEPIR O 10 hERiE,  Got orders for refinery-expansion projects in Saudi Arabia
1977.9 3,520 205,487  (177,927) 120,634 1,340 3,110 FTAITUTEIT IS A)—YELMET JOY 10 h55E, Won an order for a grass-roots refinery project in Nigeria
1978.9 3,520 120,854 (9,537) 171,785 3,564 3,148 F=FIHBE, “IHFMEEE, Alocation of new shares to a third party/ 20% stock dividend

HFIREERN—ZTY @EEZRL),
Above figures and brief histories are on a consolidated basis (excluding employees).
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axs RiES (BAET) e 5| EAF

New Orders Construction  Profit before WEE

(%a%t;; (Overseas) Revenue Tax Employees Brie??-litory
Millions of Yen) _(BAH (BRA - (BFSF(A Person)
Millions of Yen) Millions of Yen) Millions of Yen)
1979.9 4,884 105,334 (29,117) 199,138 4,821 3,229 IXIF—mEBBEFHEIOVT U bDOZEHRERL, Won a series of orders for crude oil stockpiling projects
1980.9 4,884 347,681 (285,510) 179,401 8,462 3,294 AFURICERERMERIT, —ZIf|EEE, Established Chiyoda International Limited in U.K./ 20% Stock Dividend
1981.9 6,400 345,223 (165,427) 269,810 8,298 3,384 —ZMEEE, 20% Stock Dividend
1982.9 7,680 374,864  (301,389) 368,077 16,076 3,463 A2 RRI77)LVEIF ING 7OV 7 T E57F, Won an order for Arun LNG project in Indonesia
1983.9 7,680 288,578  (234,770) 492,427 52,841 3,526 AA A - TR ERIT(84/10) 74 I TUPICEEHRERIL, Issued SFr Convertible Bond (Oct. 1984)/ Established Chiyoda Nigeria Limited
1984.9 8,243 151,448 (86,131) 305,293 46,177 3,572 74 NEBIRRA(84/9), CT21HHERFEBORMTEE. Launched the ACT campaign/Technology export of CT-121 Fuel Gas Desulfurization Process
19859 10,013 251,797 (173,729) 160,946 10,087 3578  —E|#EEI8E (85/11). 20% Stock Dividend (Nov. 1985)

BV Y—E)L GRFRAEEI) TR. THHT I/ TR, TARBRY —EAWERIL,

1986.9 10,013 175,583 (90,271) 123,876 1,429 3,545 Completed the Information Center/ Established Chiyoda Techno Ace Co., Ltd. and Chiyoda Information Service Co., Ltd. (Present: IT Engineering)
1987.9 10,013 166,943 (88,195) 142,493 956 3,218 ClHE B ENDERE, Practiced Cl fostering campaign
1988.9 11,196 212,875  (114,186) 169,004 -9,320 2,798 IR 4t 2(CZE, Changed its English name from Chiyoda Chemical Engineering and Construction to Chiyoda Corporation
1989.9 14,753 256,423 (82,493) 171,296 -6,081 2,689 BEDLALZEIBIYICHEE, Positively pushed its business to diversify widely
A CRARRMERIL, (2 RRITICERRMFRIL, ABICEFI MR,
1990.9 14,753 545219 (378,722) 212,149 3,853 2,710 Established Chiyoda Thailand Limited, PT. Chiyoda International Indonesia, and an engineering company in Taiwan
BREEBAMZOEKICEE, BiTICIOBHRERMEB VIS M A
1991.3 14,753 244,899 (144,183) 167,792 2,828 2,660 The number of authorized capital was changed to 600 million/ The first installation of Chiyoda proprietary gas-oil deep desulfurization plant
1992.3 14,753 346,341  (169,718) 360,935 6,168 2,763 7 JFE[IF ING 75V MERTOY 10 hF, Got an order for LNG plant in Abu Dhabi
1993.3 14,753 281,586 (95,433) 411,639 10,878 2,817 B30I BPATS Y N (B HBEFR TIOER)5E, Won an order for a Chiyoda proprietary BPA plant in Taiwan
1994.3 14,753 443,802  (313,245) 356,400 11,726 2,909 AY—=)bElF IS5 2)—YINGTOT T2 h&iE, Won an order for a grass-roots LNG project in Qatar
1995.3 14,753 358,345  (197,840) 319,064 8,691 2,952 AR T4 UEVICERETBIfRR1E I, Established Low Cost Engineering Centers (LCESs) in India and the Philippines
1996.3 14,753 274,698  (123,345) 364,280 4,025 2,960 Engineer’s Spirit 100 :E&)(DZENE. Engineer’'s Spirit 100 campaign
1997.3 14,753 327,600  (247,850) 411,976 -47,433 2,954 AX—mElF J5Z)—YING 7O 1T hZFE, Got an order for a grass-roots LNG project in Oman
Exxon@ld TF LTS5V hEE, UOITPSETFREIFEGT SV hEE, S vN—@IT HEHR TS bR,
1998.3 14,753 367,177 (214,797) 272,674 -53,320 2,825 Achieved orders for an ethylene plant for Exxon Singapore, an EG plant in Saudi Arabia, and a copper smelter in Myanmar
E=FHIHBEDEM., KBROMHERTZE8 U TELRSN©9/3),
1999.3 20,385 83,462 (35,347) 278,009 -11,126 2,334 Allocation of new shares to a third party/ KBR acquired capital of Chiyoda Corporation through investing company (Mar.1999)
[#hBRER IR AR E | KE PMIfInternational Project of the Year| &, Received two Awards, “the Grand Prize for the Global Environment Award”
20003 20,385 102,033  (30,654) 168,962 1,553 8956 from the Japan industrial Journal and “International Project of the Year” from PMI
StHE A - 1EEZR NEE R EZT Do SREEENAS o
20013 12,027 139,412 (58,300) 128,665 3357 2,916 FEEEtERRX. HE - BEZXEBEL. BBRRZEZTH. 1SO14001535EEUS

Issued New Restructuring Plan/ Capital reduction and increase, and was admitted debt exemption/ Gained ISO14001
2002.3 12,027 217,997  (128,069) 141,505 1,860 2,535 ERHME. HY—)UElS RasGas INGIEELS . Mr. Seki became President and CEQ/ Won an order of RasGas onshore LNG expansion in Qatar
FREZ RIS - V1= 3V X, AX—EF AU\ MINGTOV T hFE, AR - 7 U a1—F 1 —VAEER.

2003.3 12,027 249,093 (180,488) 166,367 2,508 2,508 Established Chiyoda Advanced Solutions Corporation/ Got an order for Qalhat LNG project in Oman/ Started pushing Gas Value Chain business
2004.3 12,027 290,658  (218,678) 206,816 5370 2,400 go/t\a% \gr(ljlel_r,\#c?r gaiﬁﬁ fLR?ESJeUP?A\Zh‘i:Ie\ZdI zgr!)\ giﬁjiﬂn@ﬁa%daﬁczji’sﬁzg%ﬁ%%)cal year by domestic projects

2005.3 12,721 411,292 (321,796) 267,685 12,049 2,462 iiﬁeﬁv%e%rﬁe?v&v Ilkit:rig?ﬁjnzglaén%eﬁif ‘[E?jzzn( ﬁ?ﬁdﬁ a_h)aITsz/eérl} Ié'\clJ(t;aZ g’iﬁ‘ogr '(Sa;ytiellrI éas Il LNG Project of the world's largest scale

2006.3 12,901 804,231 (691,510) 390,875 21,906 2,733 Z)jrdger_r)elég/%d%s? Z( nf%tf f?\lléNgaﬁt?i\n/C')\aAtfagn ?ﬁ%ﬁh%ﬁ%ﬁgiiﬁ iﬁ ?H;IZ§E/%I\J§§V%%0nTract and backlog of contracts reach all-time highs
2073 12028 557707 (402409 484BOS 3735 2047 i )uiced o towerds rggat v Gas prosbsang planland GTL plan/ Backiog contrues ta xcoed Y1 tlon roupho the yeer
2083 12934 256754 (100567 603560 18991 8067 oo R e etad 60 yourn uamees Gorminasion oaeod 4 ek n Gata 3 aohived s raaord rovenugs.
2009.3 43,392 209,422 (60,486) 446,438 9,651 3,376 ;C%o;?\wg?elt:égggsgz{réiﬁéngtji}nas\;kgﬁ%g%oi?geiﬁﬁgﬁfIgégs?&g ;att (7%%Méh?oﬁgga;m?m??he first one out of 6, in Qatar.
2010.3 43396 429393 (331,577) 312,985 4714 3,670 TSI)VICEERE1ERIL, HY—IVCEET80HtDING 75> h3RFITTM .

Established Chiyoda do Brasil Representagoes Ltda. in Brazil/ Completed LNG plants (3 trains x 7.8 million ton per annum) in Qatar.
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B EEEEYIEER  Consolidated Balance Sheets B

(BHH  Milions of Yen)

2005/3 2006/3 2007/3 2008/3 2009/3 2010/3

<EEDE Assets>

TRENEE Current Assets 162,011 256,623 418,037 338,207 320,848 290,719
HENOTEE  Cash and Cash Equivalents and Time Deposits 42,384 47,033 7777 60,484 38,747 43,002
SWFERUOTERTIERINAE Notes and Accounts Receivable—trade 37,649 46,976 38,659 36,368 50,651 51,318
BffizEzs Marketable Securities — — — 10,500 96,841 96,841
KM TEZHE  Cost of Construction Contracts in Process 24,977 17,923 27,656 16,801 16,920 7,283
RIERIEEE Deferred Tax Assets 3,803 1,750 5,884 5,336 9,872 15,523
AV IUFv—FFHEE Jointly Controlled Assets of Joint Venture 49,953 131,336 256,060 192,683 100,426 69,917
ZDREIEE  Other Current Assets 3,749 11,769 12,640 16,037 7,392 6,834
E18512% Allowance for Doubtful Accounts (506) (167) (40) ®) €] @

EE&EE Fixed Assets 20,881 23,097 24,915 40,612 36,968 37,454
BREFEEE Property, Plant and Equipment 6,783 7,085 7,464 23,072 22,001 21,450

EYMROEEY)  Buildings and Structures 6,302 6,453 6,615 14,893 14,752 15,193
HEBENROERE  Machinery and Equipment 685 817 1,162 1,261 870 592
TEZEBENUHESR  Tools, Furniture and Fixtures 5,352 5,248 5,543 5,467 5,010 5,157
T Land 1,955 1,852 1,835 11,935 11,953 11,938
ERIRENITE Construction Suspense Account 3 — — 0 1 48
BAMEHIRETEE  Accumulated Depreciation (7,514) (7,286) (7,691) (10,483) (10,586) (11,481)
HEIEEEEE Intangible Fixed Assets 2,844 3,168 3,352 4,714 4,921 5,142
REZDMDEE  Investments and Other Assets 11,254 12,844 14,097 12,824 10,045 10,861
BEBFMEEZ  Investment Securities 4,322 5,701 8,740 9,302 6,955 7,855
REIER® Long-term Loans 643 533 — — — —
REIFRINAE  Long-term Accounts Receivable 3,711 662 — — — —
EHHEBEES  Long-term Receivables 3,003 — — — — —
RIETITEE Deferred Tax Assets 112 4,157 2,056 1,649 1,348 1,745
FOMIRESL  Other Investments 2,208 3,622 3,841 2,362 2,074 1,594
B#512% Allowance for Doubtful Accounts (2,485) (1,469) (5639) (490) (333) (333)
REEKR5|HE  Alowance for Capital Loss on Investments (263) (263) — — — —
BEGST Total Assets 182,893 279,721 442,952 378,819 357,816 328,174
HEBE=FT Operating Assets* 62,626 64,899 66,315 53,169 67,571 58,601

CEESEZME=SNFE+ERIERNAET+RMIESZHSE Operating Assets=Notes and Accounts Receivable—trade+Cost of Construction Contracts in Process
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(BAM  Milions of Yen)
2005/3 2006/3 2007/3 2008/3 2009/3 2010/3

<&fBEDH Liabilities >

BB fE Current Liabilities 139,781 205,192 351,444 293,986 199,218 165,960
ZIZWVFRERUTERILE  Notes and Accounts Payable—trade 74,414 85,901 86,813 74,037 77,020 89,523
FEEAfE A Short-term Loans 10,101 46 96 10,039 18 4
FIGEAFLZE  Income Taxes Payable 664 3,989 13,070 1,408 5,457 4,675
BIERi =Bl Deferred Tax Liabilities — 1 — — — —
K IE% A% Advance Receipts on Construction Contracts 44,384 101,979 231,818 185,022 91,661 48,168
SER L EMES 2% Indemnity Allowance for Completed Construction 759 1,870 1,581 2,098 3,801 4,486
ST =HE%K5|24%  Alowance for Contingent Loss — 146 10 4,044 4,302 4,427
E535|24%  Accrued Bonuses 2,814 3,856 5,096 4,196 3,557 3,252
ZDfRENE[E  Other Current Liabilities 6,642 7,400 12,957 13,137 13,398 11,421

BEE&fE Non-current Liabilities 5,894 18,698 14,093 3,196 12,681 12,960
EHIfEAE Long-term Debt 214 10,168 10,067 22 10,004 10,000
RIERiE Bl Deferred Tax Liabilities 1 0 — — — —
BEAfT5(24  Lability for Retirement Benefits under a New Accounting Standards 5,167 7,962 1,789 1,690 1,606 2,105
®RERBR5|5%  Lability for Retirement Benefit to Directors 425 430 486 536 681 200
PCBALIES |24  Liability for PCB Disposal — — — — — 123
ZDfETEEM  Other Non-current Liabilities 85 136 1,748 947 388 532

BESET Total Liabilities 145,675 223,890 365,537 297,182 211,899 178,921

DEEERES  Minority Interests 345 322 — — — —

<&BEZARDIEE Shareholders’ Equity >
&% Common Stock 12,721 12,901 — — — —
BEARFFRE Additional Paid-in Capital 6,506 6,684 — — — —
F#SFFRE  Retained Eamnings 18,622 36,877 — — — —
ZDfhE MEIZEHMZEEEE  Unrealized Gain on Available-for-sale Securities 31 44 — — — —
BEBIREREYE Foreign Currency Translation Adjustments (759) (323) — — — —
Bkt Treasury Stock (250) (676) — — — —

BEARGET Total Shareholders’ Equity 36,873 55,508 — — — —

BE. MEMERFSRUBEASET Total Liabilities, Minority Interests and Shareholders’ Equity 182,893 279,721 — — — —

<#HEEDER Net Assets >
#EBZE  Shareholders’ Equity

&A&®E  Common Stock — — 12,928 12,934 43,392 43,396
EAFRE Additional Paid-in Capital — — 6,711 6,718 37,108 37,112
Fl&mFwE  Retained Earnings — — 58,398 65,155 69,730 70,759
Bkl Treasury Stock — — (905) (1,059) (1,105) (1,215)
#EBESE Total Shareholders’ Equity — — 77,133 83,748 149,126 150,053
STl - #RE=%EZE  Valuation and Translation Adjustments
ZOfh A ME 5T M=% Unrealized Gain (Loss) on Available-for-sale Securities — — 247 (847) (775) 102
fBIENw IB%  Deferred Loss on Hedge Transactions — — (408) (1,667) (1,368) (156)
BEREFAEENITE  Foreign Currency Translation Adjustments — — 49 (6) (1,469) (1,315)
ST - IRE=REESET  Total Valuation and Exchange Rate Adjustments — — (110) (2,521) (3,613) (1,369)
DEWEERFS Minority Interests — — 392 410 404 569
fEESET Total Net Assets — — 77,414 81,637 145,917 149,253
BEMBEESET Total Liabilities and Net Assets — — 442,952 378,819 357,816 328,174
SEBBE=@#T Operating Liabilities* 118,798 187,880 318,631 259,060 168,682 137,691
BFFEE Interest-bearing Debt™ 10,315 10,214 10,163 10,061 10,022 10,004

CEXEE=ME=XILFE+ISEFRILE RN IEZ AT  Operating Liabilities=Notes and Accounts Payable—trade+Advance Receipts on Construction Contracts in Process
B TFaE=mHEAE+REEASE Interest-bearing Debt=Short-term Loans+Long-term Debt (incl. Subordinated Loan)
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B EEIERETEZE  Consolidated Statements of Income H e oo

5ER TS Revenues 267,655 390,875 484,895 603,559 446,438 312,985 4% 51385 Total Extraordinary Loss 846 2,845 33 1,181 1,925 123
SERTER(fi Cost of Revenues 247,905 360,322 445,158 583,035 427,461 298,766 BERMRIE—SBRTIE
SR TEE#FZE Gross Profit 10,749 30552 39,736 20,524 18,977 14,219 Loss on Partial Termination of Certain Retirement Benefit Plans — 1,995 — — — —
BEEERU—REEE  SGA Expenses 8671 9,823 11,086 11,684 11,749 12517 THA0f#E  Settlement of Construction Contract — 489 — — — —
%R Operating Income 11077 20729 28700 8839 7,227 1,702 HBIBZE  Loss on Impairment 233 127 — — — —
BEHULE  Other Income 1,284 3280 9,373 12030 5614 3,716 EIEHAETCHIR  Loss on Sales of Fixed Assets 390 20 — — — —
SEVFIE  Interest 793 2638 8442 10373 4454 1,044 B AEMEIZETME  Loss on Valuation of Investment Securities  — — 14 616 1,859 —
SEE2H4S  Dividend Income 19 29 68 526 646 972 BB THIER 718
BEC kBB E R Loss on Termination of Certain Retirement Benefit Plans — — — 485 — —
Equity in Earnings of Associated Companies 152 193 375 435 137 144 EIEHERAIE  Loss on Disposal of Fixed Assets 98 - - — — —
BEEE  Foreign Exchange _ _ _ _ — 1214 PCBALIES | £ AZE  Loss on Liability for PCB Disposal — — — — — 123
FEESLEEA  Rent Income 247 260 259 242 247 140 TOftFTRIER  Other 124 233 18 79 65 —
ZOMBESNNE  Other 141 151 226 451 127 199 B SRHBAS AT
B Total Other Expenses 775 848 1275 1748 1392 581 Income before Income Taxes and Minority Interests 12,049 21,906 37,935 18,991 9,651 4,714
SIS Interest Expense 304 302 310 104 340 249 EANFL ERBRMOZEZER  Income Taxes Current 931 4478 16,209 7,355 7,120 8,532
REESLSEA  Cost of Rent Income 149 148 138 176 150 93 EABEFEEEE  Income Taxes Deferred (1,754)  (2,011) (1,866) 1,967  (3,996) (6,806)
B&=18  Foreign Exchange Loss 102 174 628 978 435 — EANBEAET  Total Income Taxes (823) 2,467 14,342 9323 3,123 1,726
Wt Stock lssuance cost — — — — 071 — DEIREFEE  Minority Interests in Net Income 9 39 60 27 29 34
ZOMEZNER  Other 218 003 197 189 192 037 LHHAMFIZE  Net Income 12,863 19,400 23,531 9,640 6,498 2,953
#BEFE  Ordinary Income 11,587 23,161 36,797 19,121 11,449 4,837
¥5IFE  Extraordinary Gain 1,308 1,590 1,171 1,051 127 —
BEG Mt
Gain on Sales of Marketable and Investment Securities — — — 644 — —
HBEKREALE  Reversal of Impairment Loss — — — 267 — —
BREXSIDETRAE
Reversal of Allowance for Contingency Loss 200 — — — — —
HE5|MERAZE  Reversal of Alowance for Doubtful Accounts 1,073 1,367 742 71 127 —
BEBKRS|ISTILRE
Reversal of Allowance for Investment Loss — — 263 — — —
ZDf4ERIF]E  Other 34 223 166 68 — —
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B &EEFvrvyya-J0O0—ETEZ Consolidated Statements of Cash Flows

(B573H  Milions of Yen)

2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
BEEHCLDFryYa - JO— Cash Flows from Operating Activities: REEHICLDFry Y- TJO— Cash Flows from Investing Activities:
Pz LSRG TEHEEDEAICLDZH  Payment for Time Deposits (622) — — (826) — (539)
Income before Income Taxes and Minority Interests 12,049 21,906 37,935 18,991 9,651 4,714 FEETESDILRIC LD Proceeds from Refunds of Fixed Deposits 542 703 31 68 888 539
RfERE  Depreciation and Amortization 1,284 1,468 1,507 1,593 1,957 2,059 EREEBEONE LS
JEFG R EEHIEE  Amortization of Goodwil — 68 — — — — Purchase of Property, Plant and Equipment (854) (618) (460) (360) (563) (922)
BB Loss on Impairment of Long-lived Assets 233 127 — — — — BRETEEDTHICKLDINA .
HEBKREAL  Reversal of Impairment Loss — — _ (267) _ _ Pro?eed: from Sale/s oi Property, Plant and Equment‘ : 65 139 42 5 4 3
/555D 8) B _ Reversal of Alowance for Doubtful Accounts—net___(998) __ (1,354) __(1,066) 77 (159) ©) fﬁggfﬁi@%h%ii Purchase of Intangible Fixed Assets (1,037 (1236 (1819 (1258 (1,156 (942
ZEHERUZRESS  Interest and Dividend | 742 (2667)  (8511) (10900)  (5,101) (2,017 SARMEEFORIEC 8D
EOFR RUR B ierest and _vidend Ticome 742 ( ) ( L ) ( ) ( ) Payments for Purchase of Investment Securities (33) (1,272) (2,419 (2,305) (65) (535)
3hFR  Interest Expense 304 302 310 404 340 249 REAMTEDRA LD
A= (Ei) Foreign Exchange Loss (Gain) (Net) (66) (236) (73) 80 26) 8 Piréc‘eeds “rom Sales of Investrent Securiies 202 148 32 839 — —
FAIC R DIERE  Equity in Earnings of Associated Companies (152) (193) (375) (435) (137) (144) T S TP Tyt
REHMEIZ7TAE (%)  Loss (Gain) on Sales of Investment in Securities — — — (644) — — Purchase of Investment in Consolidated Subsidiaries — (121) — (115) (215) (388)
REEMIZEHMEIE  Loss on Revaluation of Investment Securities — — — 616 1,859 — SHERE T (38) B8 Net (Increase) Decrease in Short-term Loans 39 1 — — — —
BEREIHIERTE EHEMCELDTH  Disbursements for Originating Long-term Loans (20) (33) (15) — — —
Loss on Termination of Certain Retirement Benefit Plans — — — 485 — — ERSM2ORRICEDIA
BEE & ERRTTHIE () Proceeds from Collections of Long-term Loans 689 3,340 609 35 — 51
Loss (Gain) on Sales and Disposal of Property, Plant and Equipment 488 20 — — — — ZDft, Other 1 0 40 0 0 10
BRUGNFE S8 N REEBICEDF vy - JO—
Loss on Partial Termination of a Defined Benefit Pension Plans —  1.9% - - - - Net Cash (Used in) Provided by Investing Activities (1006 1051 (3458  (3917) (1,072 (2722
Iiﬂjféﬁ (;)rog;; Settlement Money — 469 — — — — BAFSEBNC KB+ w1 - JO— Cash Flows from Financing Activities:
75 _HEHED (18) HEE = - ; — _ _ —
(Increase) Decrease in Trade Notes and Accounts Receivable (13064  (0100) 8484 2215  (13,859) 469 EABAICS SN _Proceeds fiom Long-term Debt 10,000 10,000
FHIEX S0 (B) W& (norease) Decrease n REEAZDRFZICKDZH  Repayments of Long-term Debt (101)  (10,101) (46)  (14,186)  (10,039) (18)
5 ) JBEH N p——
Costs of Construction Contracts in Process (6,059) 7,095 (9,728) 10,854 171 9,692 HIVDHEITICEK DA Proceeds from Issuance of Common Stock 1,382 357 54 13 60,577 7
HABREORE ()8 oD% Payment of Cash Dividends — (1,139) (1,915) (2,879) (1,920) (1,940)
Increase (Decrease) in Trade Notes and Accounts Payable 21,568 11,122 947 (12,740) 2,772 12,031 DERENDEAF DI
FHIEZA SO GR)EE Increase (Decrease) in Cash Dividends Paid to Minority Shareholders — (36) (54) (12) (10) (7)
Advance Receipts on Construction Contracts 7,322 57,479 129,741  (46,788)  (93,209) (43,592 IT7AFT VR - U=2EBORACL SR
B5324%08 (5) 2 Increase (Decrease) in Accrued Bonuses 1265 1039 1,240 (901) (847) (373) Repayment of liabilties for finance leases — — — — (13) (1)
REHATTS 12420288  Decrease in Reserve Retirement Benefits — — (6,172 (473) (181) 865 %0311*3‘ Other—Net (110) (417) (229) (154) (46) (109
BRI SEDEME | in Accrued Retirement Benefi 1038 798 — — — — MBRECLHFrya - JO—
fg?;giig ;gfi (ﬁn)cégase I Acored eremen Zenet’s : Net Cash Used in Financing Actities 1169 (1338)  (2191) (17219 58548  (2.079)
JT. = a 8\ R \ — -
Provision for (Reversal of) Warranty Costs for Completed Works (319 1,103 (305) 522 1,754 678 IE%&OEE%H%MI;{%Z;@EESE )
= " - - Foreign Currency Translation Adjustments on Cash and Cash Equivalents 100 333 357 (99) (999) 152
BFIBRSIHDEDIENME  Increase in Allowance for Contingency Loss (200) — — — — — B2 RUE2ASYOE G &
3 = ' o] 5 Ul
RE TSRS DSORIE Net Increase (Decrease) in Cash and Cash Equivalents 747 5284 30239 (6962 65447 3,963
Increase in Allowance for Contingent Loss — 146 (136) 4,034 43 125 FERUESASYONERS
A : : o =
*Wi\%?%(@gﬁ }';;r\ eg; (Dig(ea;)eg Other Receivable — (624 1503 627 2229 455 Cash and Cash Equivalents at Beginning of Year 40902 41594 46878 77,051 70089 135536
IIAY MUF v —FHEEDE (F =} N =1 Ea c SN
(Increase) Decrease in Jointly Controlled Asset of Joint Venture (21,640)  (81,382) (124,724) 63,377 92,256 30,508 ?a%h%%ﬁcfslﬁiﬁaﬁﬁsﬁﬁéxﬁaﬁzﬁonsolidated Subsidiaries (56) _ (66) _ _ 290
RUPHEBEES DR (8) %8 Increase (Decreass) in Long-term Receivables — 2,071 — — — — BERUBEAEYORRER
FKIVEBTDE (F) 88  Increase (Decrease) in Consumption Taxes Payable 183 1,031 (1,707) 351 424 200 Cash and Cash Equivalents at End of Year 41,594 46,878 77,051 70,089 135536 139,790
FEDEDEE (B) &8  Increase (Decrease) in Deposits Received (2,626) (1,752) 3,918 183 (511) 1
FILETFEREFSHBIMEADE 5l &8 Increase (Decrease) on
Amount Transferred for Accrued Defined Contribution Plan — — 2,444 (832) (811) (800)
Z(Dfth  Other 469 2,230 7,232 4,195 9,477 (119
J\Et  Subtotal 442 6,163 42,475 34,473 8,094 15,078
FERUEEEOZEEE  Interest and Dividends Received 754 321 335 1,026 1,347 1,323
FIBOZILE  Interest Paid (304) (303) (317) (312) (398) (257)
TEHMFEED7INEE  Project Settlement Money Paid — — (469) — — —
SEAREDZINGE  Income Taxes Paid (408) Q44 (6492 (20912) 72 (7,531)
BEEHCLDF YV - TO—
Net Cash Provided by Operating Activities 484 5,237 35,531 14,274 8,971 8,613
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M fthtttkE Comparison with Other Companies

B TS Revenues BEEFTZAELR) EEFZRAEKR)ZE  Operating Income (Loss)/Operating Income (Loss) to Revenues

EA Japan /B9 Overseas EA Japan B9 Overseas

650,000 (B3 Millions of Yen) 25600,000 (87 Milions of Yen) 50,000 (B3 _ Millions of Yen) (%) 8 100,000 (E5M  Milions of Yen) (%) 20

520,000 2,000,000 40,000 / 12 75,000 15

390,000 1,500,000 I I 20,000 6 50,000 10

260,000 I I 1,000,000 I 0 L II/ 0 25,000 5

130,000 500,000 -20,000 \v/ -6 0 0

0 0 I I —-40,000 12 -25,000 4
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
m FAEMETEE Chiyoda Corporation M Foster Wheeler Ltd. (Corporation) m— TRHE{cTiEE Chiyoda Corporation W — Foster Wheegler Ltd. (Corporation)
W H3# JGC Corporation M Technip m— H#E JGC Corporation M — Technip
B¥TVY=71) >4 Toyo Engineering Corporation M Fluor Corporation — BS¥TI Y=Y Toyo Engineering Corporation M = Fluor Corporation
IﬁﬁﬁI%E Revenues (EH7FMA  Milions of Yen)
RETEE  Fiscal Year 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

EA  Japan FARMEEIESE Chiyoda Corporation 168,962 128,665 141,505 166,367 206,816 267,655 390,875 484,895 603,559 446,438
H1E JGC Corporation 280,620 253,723 335,246 378,063 409,961 435,197 550,301 608,529 551,062 450,911
BEFETIZ7U2Y  Toyo Engineering Corporation 155,812 119,066 158,962 179,167 170,529 197,945 195,583 223,843 327,413 326,248

#9 Overseas Foster Wheeler Ltd. (Corporation) 395,983 446,533 437,455 421,949 398,932 277,336 259,748 416,295 582,991 623,946
Technip — — 416,473 628,108 616,597 661,587 751,740 1,083,997 1,314,364 957,319
Fluor Corporation 1,271,540 1,144,075 1,183,876 1,194,078 943,354 977,518 1,553,925 1,676,890 1,905,281 2,032,326

WEZFI4R (385K) Operating Income (Loss) (EFHM Milions of Yen)

RETEE  Fiscal Year 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

EMA Japan FRHE{EIEE Chiyoda Corporation (153) (13,834) (5,146) 1,548 5,881 11,077 20,729 28,700 8,839 7,227
HiE JGC Corporation 11,023 8,346 19,968 17,080 15,486 13,220 20,389 26,413 44,896 52,003
BEFETIZUY  Toyo Engineering Corporation 279 146 2,960 5,423 (3,257) 4,539 4,195 6,889 13,741 15,167

B9 Overseas Foster Wheeler Ltd. (Corporation) 6,105 11,945 9,777) (16,097) 8,840 4,871 15,307 33,643 56,856 55,688
Technip — — 20,373 12,241 29,792 33,263 32,300 56,355 44,481 84,056
Fluor Corporation 34,339 15,950 24,572 30,463 28,363 28,934 34,500 44,982 69,469 89,257

*BHDIICDVNTIE. K RILBERCH DI, EFERDOEEZMMETCEHUHFZELH L THBDET,  Figures for the three overseas companies indicate those calculated into yen from the original figures in US dollars at the end of each fiscal year.

WEZF&R (F8K)F Operating Income (Loss) to Revenues )
=EtEE  Fiscal Year 2001 2002 2003 2004 2005 2006 2007
EA Japan FHHE{ETEER Chiyoda Corporation -0.1 -10.8 -3.6 0.9 2.8 41 5.3 5.9 15 1.6
HiE JGC Corporation 3.9 3.3 6.0 4.5 3.8 3.0 3.7 4.3 8.1 115
BEI>IZF1)>4 Toyo Engineering Corporation 0.2 0.1 1.9 3.0 -1.9 2.3 2.1 3.1 4.2 4.6
;854 Overseas Foster Wheeler Ltd. (Corporation) 1.5 2.7 -2.2 -3.8 2.2 1.8 5.9 8.1 9.8 8.9
Technip — — 4.9 1.9 4.8 5.0 4.3 4.8 3.1 8.8
Fluor Corporation 2.7 1.4 2.1 2.6 3.0 3.0 2.2 2.7 3.6 4.4
(3 Yen)
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
1K RJ)L 1 US Dollar 102.4 114.7 131.9 119.9 1071 104.2 118.0 1191 1141 91.0
12—0 1 Euro 102.9 106.5 116.5 125.0 133.7 141.6 139.8 156.5 166.6 127.9

**Technip (&, 200565 I1—OTODRIREFDTHOET,  Technip has disclosed its results in only euros from FY2005.
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B £111538R, %158 Corporate Data/Stock Information Il

HEHBE CF2243831 HIRMA) M Corporate Profile (as of March 31, 2010)

Erava BF123%1820H Date of Incorporation January 20, 1948
BX® 43,392,694,450H Paid-in Capital 43,392,694,450 Yen
EBLERER At L plas Main Business Locations
RUEHR EAEEIE AT, BE Head Office Yokohama
NSNS hE. (Y RRYT. Overseas Procurement Centers  Italy, Korea
TS50 5=, Overseas Offices China, Indonesia,
2 AHR—=)b. the Netherlands, Qatar,
7o JEREESR Singapore, U.AE.
MREREVY— #E R&D Center Yokohama
TES (FBH) BAHEEH 12818, EEHEEH 36704  Number of Employees 1,281 people
(Non-consolidated),
3,670 people

(Consolidated)

BEELFT)I—TEE Major Subsidiaries & Affiliated Companies
(FR22%3F31HIRTE  as of March 31, 2010)

IVIZF7VUVIPEE Engineering Business

» T=5%{T Construction Execution
O TFHRHAIAHKINa (&) Chiyoda Kosho Co., Ltd. (Yokohama)
O THETEMIRH (#EmM) Chiyoda Keiso Co., Ltd. (Yokohama)
O FRHTY /I —A%A & M) Chiyoda TechnoAce Co., Ltd. (Yokohama)

»PIAVHILTF 4T - AMiRiEE Consulting and Human Resources Placement Services
OTFHRHEI—T v IRt (BEM) Chiyoda U-Tech Co., Ltd. (Yokohama)
»EIRI I =7 U4 Advanced Engineering Consulting
OFHHEY RNV b - VU 1—y 3 Xkt (EM)  Chiyoda Advanced Solutions Corporation (Yokohama)
OITIVIZPUV TR (EM) T Engineering Limited (Yokohama)
» S EREH L Global Engineering Satellite (GES)
@ Chiyoda Philippines Corporation (The Philippines)
@ L&T-Chiyoda Limited (India)

> BN TEZITHA  Overseas Construction Execution Center
@ Chiyoda Singapore (Pte) Limited (Singapore)
@ PT. Chiyoda International Indonesia (Indonesia)
@ Chiyoda (Thailand) Limited (Thailand)
@ Chiyoda Malaysia Sdn. Bhd. (Malaysia)
@ Chiyoda & Public Works Co., Ltd. (Myanmar)
@ Chiyoda Almana Engineering LLC (Qatar)
@ Chiyoda Petrostar Ltd. (Saudi Arabia)

> ESESEMS  Overseas Offices
@ Chiyoda International Corporation (U.S.A.)
@ Chiyoda Oceania Pty Limited (Australia)
@ Chiyoda do Brasil Representagdes Ltda. (Brazil)

ZDhDEZE Other Businesses

@7/0—  EYRRX - AVYILT 4 Ikt (#EM)  Arrow Business Consulting Corporation (Yokohama)
@70 YR AVF—FYaF)LikRAEH (RREERX) Arrowhead International Corporation (Tokyo)
O 0—t1—<IVUY—AKAE @ EM)  Arrow Human Resources Co., Ltd. (Yokohama)

@EfEFFAtt  Consolidated Subsidiary @B ERM TR DA BRI Equity Method Investee

WRE (Fr22F45818E%) M Board of Directors (as of April 1, 2010)
REMMAERUEE 2 ARHEH 173 President & CEO* Takashi Kubota
NEMMERE 4 R 2% ¥ Executive Vice President* Yoichi Kanno
KENMMBBEIHLE LR BE Executive Vice President* Hiroshi Shibata
B Rk =H B Senior Managing Director*  Madoka Koda
B OB B @ ® hEe  flik Managing Director Sumio Nakashima
g OB W W & 1 8 Managing Director Satoru Yokoi
g OB R W % AV & Managing Director Hiroshi Ogawa
OB B W ® IMRA —K Managing Director Kazuo Obokata
HY i 3 AR AT Director Seiji Shiraki
EHEER(HNEER) HE AL Corporate Auditor Hiroshi Ida
Oy BE OB O® T% b2n Corporate Auditor Wataru Shimono
EHEEEE (HNEER) f#E8  1EAl Corporate Auditor Masanori Ito
EERGNEERER) Sl =5 Corporate Auditor** Yukihiro Imadegawa
BB B TR E = FEA Senior Executive Officer Takaharu Saegusa
B OB W 1T &/ B NS S Senior Executive Officer Hideo Kobayashi
® OB W 1T &’ B B BT Senior Executive Officer Toshiyuki Ohnuma
2B 8 T®’ 8 =& =3 Senior Executive Officer Manabu Mitani
# 17 % 8 Iz fal Executive Officer Tsuyoshi Kakizaki
# 17 % 8 W™ RE Executive Officer Eisaku Yamashita
# 17 % 8 =Nl R— Executive Officer Koichi Shirakawa
B 17 % 8 i = Executive Officer Takao Kamiji
8 17 % 8 AN EE Executive Officer Katsutoshi Kimura
# 17 % 8 =M BT Executive Officer Kenjiroh Miura
B 17 % 8 By E=x Executive Officer Hiromi Koshizuka
# I % 8 HE B8 Executive Officer Shogo Shibuya
# 17 % 8 BK = Executive Officer Ryosuke Shimizu
# 7 % 8 U5 piig=3 Executive Officer Masahiro Kojima
* Representative Directors/Members of Executive Committee
** Qutside Corporate Auditor
BHROIRR (FR224E3831HRE) B Stock Information (as of March 31, 2010)
ORITOREMRTUHEEY 650,000,000% (@ Total Number of Authorized Shares: 650,000,000 shares
% oiEsE @kt 570,000,000%k Common Stock 570,000,000 shares
BRI 80,000,000%  Preferred Stock 80,000,000 shares
@FITEMIMBE Tkt 260,324,529% (@ Aggregate Number of Shares Issued: 260,324,529 shares
@ EH 14,0694 ®Number of Shareholders: 14,069 people
@KHE @ Principal Shareholders:
LHADHERR Ratio of
hE8 BRE RALE Sheres Suned
(%) %) Numberof ~ to Aggbregate
Shares Owned NI f
SEREARAL B 89 (th%;gané:smgf sm“r’e}/\)i’sﬁed
= == P N — ull Name or [1tie shares %)
E|$z7\9_ J\?jx M:.uiﬁﬁﬁﬁitﬂi (B&0) 16857 647  {rc i Corporation %6061 B9
Rt =ZRR PRI 9,033 347 The Master Trust of Japan, Lid. (Trust Account) 16,857 647
BANSRT 4 - U-EAGEERTHARA (EEO) 8,224 315 The Bank of Tokyo-Mitsubishi UFJ, Lid. 9,033 347
=ZUFJESEIRTHA R 8,032 3.08 Japan Trustee Services Bank, Ltd. (Trust Account) 8,224 3.15
FNUY AT Z1—3—9 N—F(— Mitsubishi UFJ Trust and Banking Corporation 8,032 3.08
JVATVE FHIY N 4534 1.74  The Bank of New York, Treaty JASDAEC Account 4,534 1.74
ST - H—PREFLTHT A (22 Japan Trustee Services Bank, Ltd.
HA |\7575—4 P Al:XhEiEm%ﬁﬂi (F5E09) 3851 147 st Acoount 9 3851 .
JPEJ LAVEE A A - 2952 113 JP Morgan Securities Japan Co., Ltd. 2,952 113
RUE EHBNKRRHFARA 2760 108 Tokio Marine & Nichido Fire Insurance Co., Lid. 2,760 106
HazBEERRREERHT 2,549 0.97  Meiji Yasuda Life Insurance Co. 2,549 0.97

— 22—



WH%ES KUHFKEHTE Stock Price Range and Volume

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3

#{f  Stock Price

=18 High (F Yen) 286 270 423 348 769 1,207 3,220 2,835 2,930 1,274 946
Z{E Low (M Yen) 137 41 84 145 316 555 1,031 1,897 865 348 529
H2k& Trading Volume (F#  Thousand) 124,196 180,736 299,317 529,981 519,671 328,791 483,446 302,600 668,659 866,019 562,769

WFEERIFTE#INEIERE  Number of Shares by Shareholder Category

(%)
2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3

BN OMARNERE  Government and Municipalities — — — 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ERIFERS  Financial Institutions 30.89 35.65 26.62 33.54 31.57 28.97 30.06 29.24 25.37 23.38 26.48
fEZ5=%t  Securities Companies 0.95 1.37 1.26 0.72 1.03 1.67 2.38 3.35 4.33 1.85 2.69
ZDdDEAN  Other Corporations 38.79 36.21 35.94 30.52 26.81 22.52 20.81 17.47 17.75 38.93 38.65
SNEAZE Foreign Investors and Others 6.01 8.34 7.54 9.82 25.84 32.78 34.95 38.69 39.92 22.90 21.13
B AZDM  Individuals and Others 23.36 18.43 28.94 25.40 14.75 14.12 11.80 11.25 12.63 12.94 11.04
5t Total 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
WS KUHFESHETRE  Stock Price Movement WFAEERIFE%INEERE  Number of Shares by Shareholder Category
(3 Yen) (3 Yen) (%)
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