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Major Financial Data

EXFE (8%

Operating Income (Loss)

SERIEE (G2 - Bif) RUBMER—ASYERIES (HEE)

Revenues (Consolidated/Non-consolidated) and Revenues per Employee (Non-consolidated)

(+{&M Billions of Yen)

(B7AHA  Millions of Yen)

4454 L
' 3909 | 300 287
400 207
341.6 250 20 F )
3035 3122 1
300 2797 278 267.7 200 5.9 :
2068 223-8 150 0 1 1 1 1 1>5 1 1 1 1
200 169 166.4 169.8 -02
1366 1397 1419 1305 .y
92.1 1056 100
100 -129 -138
50 -20 F
0 1 1 1 1 1 1 1 1 1 1 0
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 —40 F
ST IESGERE) Revenues (Consolidated) -426
ST ITES (B{K) Revenues(Non—consolidated) -
MEBE— AHBYSTERIES (B{K) Revenues per Employee (Non—consolidated) -60
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
HEMNE (8% LEAMRE (EK)
Ordinary Income (Loss) Net Income (Loss)
(+£&M Billions of Yen) (+18M Billions of Yen)
40 36.8 30 235
194
" 232 15 F 12.9
116 , 6.6
6.3 0.7
3.2 24 0 1 1 ol 1 1 1 1
0 1 1 1 1 1 1 1 1 1 1
-4.6
-34
-15 } -11.6
-20 | -16.1 134
_30 =
-40 }
-41.1 —45
-49.2
-60 60 533 -51.8
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 h
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

(+1&M Billions of Yen)




REIRRUBRER-ALYZER

New contracts and New Contracts per Employee

SERZEE  New Contracts by Industry

900

750

600

450

(+1&M Billions of Yen)

(+48F  Billions of Yen) (&M Millions of Yen)
900 360
750 1 300
600 | 1 240
450 F 691.5 4 180
402.4
300 214.8 321.8 1120
150 - 247.9 < 1805 2187 {60
58.3
o Lmz P @R ¥4 a1 s  eee  7p 85 1127 193 6
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
B4 Overseas
[E M Domestic
MES— AWLUZFE New Contracts ner Emnlavee
¥FE  Backlog of Contracts
(+1EM Billions of Yen)
1,080
900 |
720 F
540 | - 903.1
360 | - 3215 i
180 | 122.7 505 — 14752326 2844
o L2t 1958 416 . 971 , 1086 , 986 , 836 , 914 , 911 , 975 1455
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
E N Domestic #B5} Overseas
SERLTEE Revenues
(+1&H Billions of Yen)
500
400 F
300 2501 378.3
2855
200 | 2005 2101 178
100 b lors T - 45.1 03 1435
0 : L 722 679 6 645 94 g1 33 896 1053 1065
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
E MR Domestic #BY} Overseas

*19974E B 1999E DEFITHR DI T L > TH Y £,

Figures from 1997 to 1999 are non-consolidated basis.

300 |

150 |

. -
0 1 1 - 1 - 1 1

1997 1998 1999 2000 2001

2002 2003 2004 2005 2006 2007

W 20045 H 520074 F T From FY 2004 to FY 2007
LNGF S Bif% LNG Plant

WA RILZE R Gas Chemicals

B —fi%1E 2 B8{% General Chemicals
RE5RE1% - F DHth Environment and Other

W 1997 H 52003 F T From FY 1997 to FY 2003
AihBIfR Petroleum

B —f%{E B8R Chemical
& BAFEI{R Social Developments
ZDfth Other

Z DR B H1BE% Gas and Power Utilities
Bl AiHE2 B R Petroleum and Petrochemicals

W — A% MBI R Industrial Machinery
ZDHDEZE Other Business

Fim{E Bk Petrochemical

HARUEIFIBA% Gas and Power Utilities
B — AR E MR Industrial Machinery

ZDHMDEZ Other Business

*¥19974E75 B 19994E DT HR O F L 7> TR Y £,

Figures from 1997 to 1999 are non-consolidated basis.

INGZ'Z > FEIRR, £ OMA A - BSIBIE L AR OB IBHRO % 27t L TV ET,

Percentage shares of LNG Plant, Gas and Power Utilities (New), and Gas and Power Utilities (Old) are stated.
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SHRNZERSE  Backlog of
(+{&M Billions of Yen)

New Contracts by Industry

1,080

900

720

540

360 |-

180 |

- |
0 1 1 1 1

1997 1998 1999 2000 2001

2002 2003 2004 2005 2006 2007

SHAHERIER Revenues by Industry
(+1&MA Billions of Yen)

480 |
400 |
320 |
240 | . .

160 |

1997 1998 1999 2000 2001

2002 2003 2004 2005 2006 2007

W 2004 H 520074 FE T From FY 2004 to FY 2007
LNGF 5> M {% LNG Plant

WA REZ R Gas Chemicals

B — %2 B % General Chemicals
IREER R - ZDth Environment and Other

W 19974 AV 520034 F T From FY 1997 to FY 2003
AimB% Petroleum

B —#&{L2RA{R Chemical
#=BIFEIR Social Developments
ZDth Other

Z DA R B H1BA% Gas and Power Utilities

G- AHIEE B Petroleum and Petrochemicals
W —AREE EHMRAR Industrial Machinery

Z DD FEZ Other Business

AiHIEZ & Petrochemical

HARUVE AR Gas and Power Utilities
W — AR EE EMRERR Industrial Machinery

Z DD FEZ Other Business

W 20044 5520074 F T From FY 2004 to FY 2007
LNGF 5+ {% LNG Plant

WA RIEZE{R Gas Chemicals

B — %L B{% General Chemicals
RBEM &R - ZDth Environment and Other

W 1997F A 520035 FE T From FY 1997 to FY 2003
FifBEfR Petroleum

B — %L R Chemical
1t 2BASE{% Social Developments
Z Dt Other

Z DX B H1BA{% Gas and Power Utilities

Bl BH1E2E{% Petroleum and Petrochemicals
W — iR E MRS f% Industrial Machinery

Z DD FEZ Other Business

AifmiE2ERE{R Petrochemical

HARBRUE AR Gas and Power Utilities
W — i MRS f% Industrial Machinery

Z DD FEZ Other Business

*199TAED B 19994 D TIIHUR O F T L 72 o TR Y £9°,  Figures from 1997 to 1999 are non-consolidated basis. *19974E 7 5 19994E DELFIT KO $ T L 70 o TH Y £, Figures from 1997 to 1999 are non-consolidated basis.

INGZ'Z > FEItR, £ OMA A - BSBIE L T AR OB IBHRD % 27t L TV ET, INGZ'Z > MR, Z DM A - BB & T AR OB SR % 2 F0H L T ET,

Percentage shares of LNG Plant, Gas and Power Utilities (New), and Gas and Power Utilities (Old) are stated. Percentage shares of LNG Plant, Gas and Power Utilities (New), and Gas and Power Utilities (Old) are stated.
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HEESEXTERFE  Consolidated Balance Sheets

(E 5 Millions of Yen)

<EEDLR Assets>

TRENEPE Current Assets 313,065 228,044 174,190 124,863 110,058 102,302 96,929 120,556 162,011 256,623 418,037
B4} O\ 4> Cash and Time Deposits 40,141 40,048 49,130 34,746 33,872 40,451 36,112 41,613 42,384 47,033 77,177
ZHFTE K O THARIL A4 Notes and Accounts Receivable -trade 150,097 85,445 46,783 27,753 32,232 27,580 25,374 24,612 37,649 46,976 38,659
FflFES Marketable Securities 70,289 46,453 40,277 25,321 1,770 - - - - - -
AKX THE X H4: Cost of revenues in Process 38,742 43,167 28,767 29,652 32,868 23,909 21,105 18,918 24,977 17,923 27,656
FIEPL 4 & PE Deferred Tax Assets - - - 231 146 129 194 2,086 3,803 1,750 5,884
VaA v MU F X —Fisr % pE Jointly Controlled Asset of Joint Venture - - - - - 8,222 8,672 28,413 49,953 131,336 256,060
Z OANEIE PE Other Inventories 123 - - - - - - - - - -
Z DOMFENEPE Other Current Assets 14,362 13,342 10,683 7,342 9,316 2,376 6,098 5,343 3,749 11,769 12,640
51244 Allowance for Doubtful Accounts (691) (413) (1,452) (182) (148) (367) (628) (431) (506) (167) (40)

EEEEE Fixed Assets 54,152 51,816 50,399 45,052 26,958 27,011 23,367 22,303 20,881 23,097 24,915
HIEE EEPE Property, Plant and Equipment 27,763 26,370 14,583 12,906 7,494 7,541 7,067 6,922 6,783 7,085 7,464

W K OS5 Buildings and Structures 30,815 31,491 11,021 10,078 6,608 6,730 6,675 6,352 6,302 6,453 6,615
FERR LS & & OV . Machinery and Equipment - - 5,415 4,781 2,236 1,220 959 870 685 817 1,162
S Machinery 6,836 5,872 - - - - - - - - -
o R E. Equipment 940 723 - - - - - - - - -
T H28 B X OMi &6 Tools, Furniture and Fixtures 12,959 12,845 11,926 10,485 6,600 5,423 5,177 5,269 5,352 5,248 5,543
+-#f Land 7,330 6,883 4,088 3,937 2,703 2,691 2,526 2,526 1,955 1,852 1,835
REFRHhE Construction Suspense Account 271 37 10 25 0 - - 1 3 - -
TR AN B 348 Accumulated Depreciation (31,390) (31,482) (17,879) (16,401) (10,654) (8,523) (8,273) (8,098) (7,514) (7,286) (7,691)
METZE &G PE Intangible Fixed Assets 310 417 273 2,046 1,641 2,247 2,317 2,607 2,844 3,168 3,352
P& = DB PE Investments and Other Assets 26,079 25,027 35,542 30,100 17,821 17,222 13,983 12,773 11,254 12,844 14,097
BEAMZES: Investment Securities 10,246 8,496 7,004 6,817 5,714 4,563 4,206 4,325 4,322 5,701 8,740
FE (4 Long-term Loans 8,537 4,308 4,036 4,292 26 37 631 701 643 533 -
FEWIFRIL A4 Long-term Accounts Receivable - - 17,136 16,735 4,771 6,265 5,793 5,127 3,711 662 -
E R A% Long-term Receivables - 13,400 7,057 1,160 10,233 10,125 5,650 4133 3,003 - -
FRIERL 4 & PE Deferred Tax Assets - - - 22 91 101 82 82 112 4,157 2,056
Z DML Other Investments 10,001 6,594 8,132 4,774 4,260 2,992 2,367 2,220 2,208 3,522 3,841
54851244 Allowance for Doubtful Accounts (2,621) (7,157) (5,842) (2,319) (7,276) (6,864) (4,485) (3,554) (2,485) (1,469) (539)
B854 4 Allowance for Capital Loss on Investments (84) (615) (1,982) (1,384) - - (263) (263) (263) (263) -

ARG TEEE Foreign Currency Translation Adjustments 693 272 - 917 - - - - - - -

BREAE Total Assets 367,911 280,133 224,590 170,833 137,017 129,314 120,297 142,859 182,893 279,721 442,952

Y — ) E Operating Assets 188,839 128,612 75,550 57,405 65,100 51,489 46,480 43,530 62,626 64,899 66,315

Y RE W E =% T E 4+ ek TEORINA S + R T3 4 Operating Assets = Notes Receivable + Accounts Receivable + Cost of Consolidation in Progress



(5 Millions of Yen)

<AEDE Liabilities>

i8&fE Current Liabilities 292,120 257,668 197,132 144,456 107,818 100,915 89,404 104,836 139,781 205,192 351,444
AR K OV FA$4 4> Notes and Accounts Payable-trade 120,462 75,869 59,663 36,596 42,038 40,343 46,511 52,888 74,414 85,901 86,813
FO I A4 Short-term Loans 117,926 113,569 84,993 71,398 25,951 17,456 8,202 101 10,101 46 96
1 4ELIPNAER T 0Tk 5| 5% HE(T#E4  Bonds Payable with Stock Rights Due within One Year - - - - - - - - - - -
RILTEABLZE Income Taxes Payable 218 228 210 301 668 488 294 194 664 3,989 13,070
RILFFERLE Accrued Enterprises Taxes 167 150 - - - - - - - - -
#IERL® A% Deferred Tax Liabilities - - - 10 24 17 - - - 1 -
Ak L 25 A4 Advance Receipts on Construction Contracts 38,495 54,931 38,887 27,322 30,635 33,713 25,172 37,061 44,384 101,979 231,818
SERk LS 51 244 Indemnity Allowance for Completed Construction 2,192 1,271 1,492 712 882 834 694 1,079 759 1,870 1,581
ZETHE&51 %4 Allowance for Contingent Loss - - - - - - - - - 146 10
‘B 55244 Accrued Bonuses 3,686 2,833 2,589 1,496 1,439 1,217 1,375 1,548 2,814 3,856 5,096
W¥&E 554 Allowance for Contingency Loss - - - - - - 800 200 - - -

SRS 2 4 Allowance for Financial Support to Subsidiaries - 1,481 2,996 1,000 - - - - - - -
Froriki I rE > B 51244 Allowance for Investment Loss of Associated Companies - 1,631 - - - - - - - - -
Z OfthiE £ {E Other Current Liabilities 8,971 5,701 6,298 5,617 6,177 6,845 6,354 11,762 6,642 7,400 12,957

EE&ME Non-Current Liabilities 17,790 16,265 20,532 17,793 13,738 12,803 13,724 14,912 5,894 18,698 14,093

W& A4 Long-term Debt 8,401 7,569 13,517 12,544 11,345 10,672 10,422 10,316 214 10,168 10,067

HRIER 4 F1f& Deferred Tax Liabilities 46 19 27 9 1 1 0 -

RAG 551 24> Liability for Retirement Benefits under a Previous Accounting Standards 7,749 7,314 6,073 4,731

1,796 1,829 2,910 4,128 5,167 7,962 1,789

SRIGAA T 51244 Liability for Retirement Benefits under a New Accounting Standards - - - -

B BRI 751 2 4: Liability for Retirement Benefit to Directors 1,469 1,225 878 436 533 195 270 378 425 430 486

ZOfhEEAE Other Non-Current Liabilities 170 156 62 33 43 78 111 86 85 136 1,748
ARG TEEEE Foreign Currency Translation Adjustments - - 34 - - - - - - - -
DEBEERFS Minority Interests 239 268 - - - - - - - - -
AfEAFE Total Liabilities 310,150 274,202 217,698 162,250 121,556 113,718 103,129 119,748 145,675 223,890 365,537
DEBREEFSY Minority Interests - - 683 401 437 492 499 344 345 322 -




(5 Millions of Yen)

<EADF Shareholders’ Equity >
& A4 Common Stock - - - - - - 12,027 12,027 12,721 12,901 -
BRI 434> Additional Paid-in Capital - - - - - - 5,818 5,818 6,506 6,684 -
FlEFIs 4 Retained Earnings - - - - - - (496) 5,800 18,622 36,877 -
Z O A MRES 72484 Net Unrealized Loss on Available-for-sale Securities - - - - - - 10 26 31 44 -
2y RS ) 7 Foreign Currency Translation Adjustments - - - - - - (642) (766) (759) (323) -
H LBk Treasury Stock - - - - - - (48) (140) (250) (676) -
& A&7t Total Shareholders’ Equity - - - - - - 16,669 22,766 36,873 55,508 -
& A4 Common Stock 14,753 14,753 20,385 20,385 12,027 12,027 - - - - -
& A YE(ii 4> Additional Paid-in Capital 18,022 18,022 23,654 23,654 29,473 5,818 - - - - -
F 2% 4Efi 4> Legal Reserve 2,894 2,902 - - - - - - - - -
Z OO |44 Retained Earnings 22,092 - - - - -
/R#84 Accumulated Deficit - 29,746 37,831 35,857 26,288 2,516 - - - - -
Z O A flaE S aF i 75484 Net Unrealized Loss on Available-for-sale Securities - - - - - @ - - - - -
2y R A R E Foreign Currency Translation Adjustments - - - - (178) (219) - - - - -
H k=X Treasury Stock (0) (0) (0) (0) (10) (5) - - - - -
AL E Total Shareholders’ Equity 57,761 5,930 6,208 8,181 15,022 15,103 - - - -
AE, DERRER DR OEARSHE Liabilities, Minority Interests and Shareholders’ Equity 367,911 280,133 224,590 170,833 137,017 129,314 120,297 142,859 182,893 279,721 -
<MFEDHF Equity>
BkEE A Shareholders” Equity

" &A4& Common Stock - - . - - - : _ _ N 12,928
% AFIAx 4 Additional Paid-in Capital - - - - N N - - N - 6,711
FI35F5:4 Retained Earnings - N N - - - - N N - 58398
H o= Treasury Stock - - - - - - - - - - (905)

BREBAEF Total Shareholders’ Equity - - N - - - - N N - 77133

Sl - BB Z%Z Valuation and Translation Adjustments
Z DA M5 sl 7= 484 Net Unrealized Loss on Available-for-sale Securities - - - - - - - - - - 247
MIE~ > i3 Deferred Hedge Gains and Losses - - - - N N _ _ _ - (408)
R R A 7E Foreign Currency Translation Adjustments - - - - - - - - - - 49

B - A ER S 4 eF Total Valuation and Translation Adjustments - - - - - - - - - - (110)

DEBEERS Minority Interests N - - - - - - - : : 392

FEEEAE Total Equity - - - - R R R z z R 77,414

REMEGEAFE Total Liabilities and Equity - - - - - - B R B B 442,952

=AM B & Operating Liabilities 158,957 130,800 98,550 63,918 72,673 74,056 71,683 89,949 118,798 187,880 318,631
HFIF AR Interest-bearing Debts 126,327 121,138 98,510 83,942 37,296 28,128 18,624 10,417 10,315 10,214 10,163

ARSI E =FH TR+ THF RIS+ AR TH% A4 Operating Liabilities = Notes Payable + Accounts Payable + Advance Receipts on Construction Contracts
HRFAE=mH M A&+ EWfE A4 Interest-bearing Debts = Short-term Loans + Long-term Debt (incl. Subordinated Loan)



EAEHELEEE  Consolidated Statements of Income

(H M Millions of Yen)

£3HERE  Fiscal Year 1999 2000 2003 2004 2005

S LE R Revenues 445,350 303,475 312,233 168,962 128,665 141,505 166,367 206,816 267,655 390,875 484,895

SERRLTEFMH Cost of Revenues 478,030 329,446 308,702 154,112 131,239 136,825 155,924 192,709 247,905 360,322 445,158
SERR T F 8 F 45 (H25) Gross Profit (Loss) (32,680) (25,970) 3,531 14,850 (2,574) 4,679 10,443 14,106 19,749 30,552 39,736

R7EE R O—REEHE SG&A Expenses 21,056 16,658 16,479 15,003 11,259 9,826 8,894 8,225 8,671 9,823 11,036
B SIS (R 55) Operating Income(Loss) (53,736) (42,628) (12,948) (153) (13,834) (5,146) 1,548 5,881 11,077 20,729 28,700

BEHNEE Other Income 6,094 5,350 3,411 7,377 4,955 2,765 1,751 1,176 1,284 3,280 9,373
ZHUFLE. Interest 1,778 1,709 1,233 888 894 645 331 360 723 2,638 8,442
HAHEEFILE Interest on Securities 37 6 - - - - - - - - -
=l 244> Dividend Income 641 482 455 347 253 16 28 50 19 29 68
k%7535 Foreign Exchange Gain 3,143 2,742 316 - 672 870 - 294 - - -
A MFE57EHI1%E Gain on Sales of Securities - - - 4,649 - - - - - - -
& A tiFEZ: 52 1% Gain on Sales of Marketable and Investment Securities - - - - - 436 - - - - -
S PRI B R%E Amortization of Consolidation Account Adjustment - - - 186 48 - - - - - -
FIIEIC L 2% EFIZE  Equity in Earnings of Associated Companies - - 710 791 2,829 526 1,000 155 152 193 375
ARENFEE SN Rent Income - - - - - - 205 146 247 269 259
£ O E 3ESMEE Other-net 494 409 695 513 256 269 186 170 141 151 226

B2 Other Expenses 1,564 3,785 6,537 4,007 4,478 984 906 710 775 848 1,275
ZHFILE Interest Expense - - 1,935 1,555 1,561 844 528 374 304 302 310
KHFBEIG KL Interest Expense 997 1,844 - - - - - - - - -
REhPE S S22 A Cost of Rent Income - - - - - - 93 84 149 148 138
%7548 Foreign Exchange Loss - - - 414 - - 178 - 102 174 628
A7 fiFE %575 &1#8 Loss on Sales of Securities - 1,799 3,232 - - - - - - - -
£ {fiFE5EFMiTE Loss on Devaluation of Securities - - 989 1,629 - - - - - - -
B A hFES:72 5048 Loss on Sales of Marketable and Investment Securities - - - - 2,295 - - - - - -
HAEFE. Bond Interest 267 - - - - - - - - - -
Z Ot AV Other 298 141 379 407 622 140 106 250 218 223 197
B HE A2 (8 K) Ordinary Income(Loss) (49,206) (41,063) (16,073) 3,216 (13,357) (3,366) 2,393 6,348 11,587 23,161 36,797




(H M

Millions of Yen)

H5BIFI2E Extraordinary Gain

14,810

2,687

20,881

1,708

1,590

1,171

{EHMEMHENRSZ %5 Bad Debt Recovered

& A fhFE e HI% Gain on Sales of Marketable and Investment Securities

BRI 4 5B Reversal of Allowance for Contingency Loss

S5 4R A%E Reversal of Allowance for Doubtful Accounts

PR LT 24 &4 F%H Reversal of allowance for Investment Loss

S4ERRECEHIZE Gain on Sales of Investments in Subsidiaries

F-EthiE R4y Bl 4 Gain on Liquidation of Subsidiaries

AT E IELE Adjustments to Previous Period Earnings

&% 5ubR4E Gain on Discharge of Liabilities

19,778

RIS ARFLHUA%E Reversal of Additional Retirement Benefits to Employees

Hefftr & PEFEIE L Gain on Sale of Intellectual Property Rights

1 BB 51 24 4 52 AZH Reversal of Liability for Retirement Benefits to Directors

T 211385 24 X ANKH Reversal of Allowance for Financial Support to Subsidiaries

1,474

1,000

[ & PEFEAIZE Gain on Sale of Fixed Assets

168

3

% OMFEHIFILE Other

348

99

%RII#B4 Extraordinary Loss

4,350

10,881

1,593

R 4 T BT THRAEZR Loss on Performance Guarantee for Affiliate Company

TR 25| 2 4 A%H Allowance for Contingency Loss

800

=)L 7 2 BHERFTE Loss on Devaluation of Golf Membership

294

JRTERAA A1 I B — 5B T48 Loss on Termination of Certain Retirement Benefit Plans

T Ffi#4: Settlement of Construction Contract

PR LT 2 & A%H Allowance for Investment Loss

263

JBFEIE S Loss on Impairment

[ 7 % pEFE HIHH Loss on Sale of Fixed Assets

G524 44 A%H Allowance for Doubtful Accounts

BB A hEEA MR Loss on Devaluation of Investment Securities

7 {tiEE 28 Loss on Devaluation of Securities

i1 G PERRAIHE Loss on Disposal of Fixed Assets

[ 7 % PEATATEFE Loss on Devaluation of Fixed Assets

i3RIk 4> Additional Retirement Benefits to Employees

+ HuZFAtE Loss on Revaluation of Land

SRS 24 44 AFH Allowance for Financial Support to Subsidiaries

HHCFNfiE4: Settlement Package

1,200

FRBREKIMEFIHE LS Loss on Policy Cancellation

Z OfFFRIIASK Other

44

509

855

349

155

124

233

B R R HAMIA] 28 (B 52) Profit (Loss) before Income Taxes

(48,436)

(10,533)

1,553

2,508

12,049

21,906

37,935

EABL, ERPLE OFEHERL Income Taxes Current

(50,687)

1,151

756

951

931

4,478

16,209

BB OMERBL Income Taxes

348

1,897

T B R OME BB Income Taxes in Previous Year

778

S ERLASER%E Foreign Tax Refunded

(317)

B FRHE%E Income Taxes Deferred

87

(146)

(2,011;

(1,866;

D FR R 4% (R 25) Minority Interests in Net Income (Loss)

(61;

11

22

39

60

DRk 35 4% (FB 2<) Minority Interests in Net Income (Loss)

48

31)

FEiEIC X B A FIZE (F845) Equity in Gains (Losses) of Associated Companies

2y ARSI 7E Foreign Currency Translation Adjustments

(1,554)

(1,429)

L HAMIA] 28 (FH25) Net Income (Loss)

(53,319)

(51,795)

(11,622;

698

1,999

19,400

23,531

i B B (HA) Capital Expenditure (Non-consolidated)

3,314

1,468

842

6,514

951

1,536

1,388

1,653

1,407

A8 & & PE Property, Plant and Equipment

3,314

1,468

842

927

100

692

641

404

245

WP £ & L Intangible Fixed Assets

5,587

851

844

747

1,248

1,161

WF7ERR%¢Fr R&D Expenses

1,288

1,118

1,008

1,040

398

387

473

790

1,188
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EHiEX vy v 27 —E8EE Consolidated Statements of Cash Flows

£E4EBE  Fiscal Year

2001

2002

2003

2004

2005

(H 5 Millions of Yen)

2006

2007

HEEENT L AX ¥ v ¥ =2 71— Cash Flows from Operating Activities:

T4 5 SR B T 24 BI85 (48,25 Profit (Loss) before Income Taxes and Minority Interests 1,553 (3,357) 1,860 2,508 5,370 12,049 21,906 37,935
Wil {E 312 Depreciation and Amortization 2,319 1,799 1,025 1,225 1,205 1,284 1,468 1,507
UG R E (B A48 Amortization of Goodwill (186) (48) - - - - 68 -
IR S Loss on Impairment - - - - - 233 127 -
S5 24 4 D (J)%E Increase (Decrease) in Allowance for Doubtful Accounts (4,788) 4,922 (192) (967) (1,128) (993) (1,354) (1,056)
ZHUFE B O B 244 Interest and Dividend Income (1,236) (1,148) (661) (359) (410) (742) (2,667) (8,511)
FHLFLE. Interest Expense 1,555 1,561 844 528 374 304 302 310
2857538 (752%) Foreign Exchange (Net) 379 (245) (493) 915 650 (66) (236) (73)
FEIC L 2% EFIZE Equity in Earnings of Associated Companies (791) (2,829) (526) (1,000) (155) (152) (193) (375)
A fFE57EHI1%E Gain on Sales of Securities (4,649) - - - - - - -
A7 HFE 5 EEHFE  Loss on Devaluation of Securities 1,629 - - - - - - -
B A (AR 72 148 (%) Loss (Gain) on Sales of Investment in Securities (311) 2,295 (436) - - - - -

24k FEHIZE Gain on Sales of Investment in Subsidiaries - - (1,385) (314) - - - -
BB A MFEZ TR Loss on Devaluation of Investment Securities 28 - 334 - - - - -
[i] 7 % PE RS 52 HI4E (%) Loss (Gain) on Sales and Disposal of Property, Plant and Equipment (168) 585 143 90 - 488 20 -
ABHAS A1 B —¥0%< TR Loss on Termination of Certain Retirement Benefit Plans - - - - - - 1,995 -
T EFFnfi#4: Settlement of Construction Contract - - - - - - 469 -
+HiIFFAHTE Loss on Devaluation of Land 209 - - - - - - -
i % pEEEAfiHE Loss on Devaluation of Property, Plant and Equipment - 2,018 - - - - - -
V7 £ BMEREME Loss on Devaluation of Golf Membership - - - 294 - - - -
R RHEE 4> Additional Retirement Benefits to Employees 2,638 2,846 - - - - - -
eI ERk A R EABURFE Reversal of Additional Retirement Benefits to Employees - - (964) - - - - -
B SubR4s Gain on Discharge of Liabilities - (19,778) (2,871) - - - - -
Bt FERETE AL Gain on Transfer of Intellectual Property Rights - - (800) - - - - -
5 EAEMHED ()I8%E  (Increase) Decrease in Trade Notes and Accounts Receivable 19,029 (4,478) 4,651 1,144 762 (13,064) (9,100) 8,484
KA T HF 40 (H9) 848 (Increase) Decrease in Costs of Construction Contracts in Process (884) (3,216) 8,958 2,804 2,187 (6,059) 7,095 (9,728)
AEH OHEB)EE Increase (Decrease) in Trade Notes and Accounts Payable (23,067) 5,441 (1,694) 6,167 6,376 21,568 11,122 947
Rk TE2Z ANE OB (J8)%E Increase (Decrease) in Advance Receipts on Construction Contracts (11,564) 3,312 3,077 (8,540) 11,889 7,322 57,479 129,741
B HB &0 HEB)%E Increase (Decrease) in Accrued Bonuses (1,093) (56) (222) 158 172 1,265 1,039 1,240
RS 55124 4 DV %E Decrease in Reserve Retirement Benefits (1,783) (4,731) - - - - - (6,172)
BS54 4 OB INEE Increase in Accrued Retirement Benefits - 1,796 33 1,081 1,217 1,038 798 -
SERY T HeiE 524 4 DO HE(33)%E Indemnity Allowance for Completed Contracts (790) 169 (47) (140) 385 (319) 1,103 (305)

ST & ORI %E Decrease in Allowance for Financial Support to Subsidiaries (1,680) (1,000) - - - - - -
BG4 DA% Increase in Allowance for Investment Loss - - - 263 (0) - - -
TR [ 2 DBN%E Increase in Allowance for Contingency Loss - - - 800 (600) (200) - -
ZETLHEHRLT M A O BIN%E Increase in Allowance for Contingent Loss - - - - - - 146 (136)
RINA4 DOHE(H)%E Increase (Decrease) in Other Receivable - - - - - - (7,624) 1,503
VaA Ly bR F X —FEEDORINEE Increase in Jointly Controlled Asset of Joint Venture - - - - (19,741) (21,540) (81,382)  (124,724)
R EHES DB (I)%E Increase (Decrease) in Long-term Receivables - - - - - - 2,071 -
RILTHE AL OB (JH)%E Increase (Decrease) in Consumption Taxes Payable (788) 405 1,414 (1,845) 645 183 1,031 (1,707)
FE Y & O (I8)%E Increase (Decrease) in Deposits - - - - 4,125 (2,626) (1,752) 3,918
A HL A TE LA R R 0 1 (k) 8 - - - - - - - (2,444)
# B H 5 O 348 Bonuses to Directors and Statutory Auditors (6) - - - - B B _
% OAfth. Other 10,132 (227) (961) 1,932 2,661 469 2,230 7,232

/NiF Subtotal (14,314) (13,961) 11,087 6,747 15,988 442 6,163 42,475
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(B M Millions of Yen)

FILE K OVE 24 4 D3 B8 Interest and Dividend Income 1,668 3,490 1,421 1,576 665 754 321 335
FLEDFELEE Interest Paid (1,503) (1,450) (594) (594) (367) (304) (303) (317)
FERIEIRE 4> 0 HEE Additional Retirement Benefits Paid to Employees (1,456) (2,628) (577) - - - - -
Tt 3RO I K % 3ZHVEE Financial Support to Subsidiaries Paid (316) - - - - - - B
FHTE BE DFEPEIC & AN\ Gain on Sale of Intellectual Property Rights - - 800 - - - - -
T HFufiR4: 0 $A%H Settlement of Construction Contract Paid - - - - - - - (469)
EABLEOZHLEE Income Taxes Paid (604) (846) (1,718) (790) (705) (408) (944) (6,492)
EEIEENC X 5 % v v > = 71— Net Cash Provided by Operating Activities (16,525) (15,397) 10,418 6,939 15,580 484 5,237 35,531
BEFEIMTLDF ¥ v 2 71— Cash Flows from Investing Activities: -
EMFES DA L S K H Payment for Time Deposits (233) (663) (362) (48) (1) (622) - -
EHITEE DA RIC K DU Proceeds from Refunds of Time Deposits with Maturities 1,774 489 409 588 353 542 703 31
AFES O IAFIZ K 5 X Purchase of Securities (451) - - - - - - B
AAhFEESE DFEHRNT L DU Proceeds from Sales of Securities 17,392 - - - - - _ B
AT & PE D B & 5 3K Purchase of Property, Plant and Equipment (1,100) (213) (484) (296) (751) (854) (618) (460)
I EEFEDFEHENT L HUUA Proceeds from Sale of Property, Plant and Equipment 1,299 2,527 112 141 8 65 139 42
A [ E & PE O U2 & A X Purchase of Intangible Fixed Assets (782) (894) (697) (852) (992) (1,037) (1,236) (1,319)
HEIG[E TG FEDFEANT K DUV Proceeds from Sale of Intangible Fixed Assets 2 0 4 1 - - - -
BB A hEES D HASIC & % K Payments for Purchase of Investment Securities 4 (50) (477 (118) (20) (33) (1,272) (2,419)
BB A EES O FERNC L DU Proceeds from Sales of Investment Securities 734 22634 1,152 7 11 222 148 32
ST 2RO B K D K H Purchase of Investment in Consolidated Subsidiaries - (32) (23) (30) - - (121) -

MRS OFPA DT &1L 5 F 2RO FEHRNC L DU Proceeds from Sales of Investment in Subsidiaries

within the Scope of Consolidation i ) 748 115 ) ) ) )

SR A (HE)I8%H Net (Increase) Decrease in Short-term Loans (424) 306 52 51 10 39 1 -
EMEAHC X DX H Long-term Loans (50) (157) (685) (637) (144) (20) (33) (15)
EWET 4o EIC & B U Proceeds from Collections of Long-term Loans 126 152 0 193 249 689 3,340 609
EHRIN AL ORI X D UUAN Proceeds from Collections of Long-term Receivables - 7,336 - - - - - -

Z DAt Other 2,436 8 47 11 0 1 0 40
BERENC X D% v v 27 v — Net Cash Used in Investing Activities 20,716 31,445 (204) (873) (1,277) (1,006) 1,051 (3,458)
MEEENC X %%+ v = 7 v — Cash Flows from Financing Activities: -
S A A48 Net Decrease in Short-term Bank Loans (15,198) (34,902) (5,266) (8,717) (7,904) - - -
FEWIf A1 K5I Proceeds from Long-term Debt 2,437 10,050 80 8 - - 10,000 -
EWEAL0IRFEIC & 5K Repayments of Long-term Debt (4,621) (2,864) (698) (792) (257) (101) (10,101) (46)
XD F3ATIZ X DI Proceeds from Issuance of Common Stock - 11,637 - - - 1,382 357 54
Wi 24 4: > 3 $A%H Dividends Paid - - - - - - (1,139) (1,915)
IR EA~ORL M 4 O FLFE Dividends Paid to Minority Interests - 2) - - - - (36) (54)

Z DAt Other (85) (0) 8 (42) (92) (110) (417) (229)
MBEIEENC L D% v v > = 72— Net Cash Used in Financing Activities (17,468) (16,081) (5,875) (9,544) (8,254) 1,169 (1,338) (2,191)
BERUVHRERZEYICR D HMEZEE Foreign Currency Translation Adjustments on Cash and Cash (966) 660 427 (459) (78) 100 333 357
BEROHRAERZYOHEIR)E Net Increase (Decrease) in Cash and Cash Equivalents (14,243) 627 4,765 (3,937) 5,970 747 5,284 30,239
HERVHERZEYOH EFEE Cash and Cash Equivalents at Beginning of Period 47,356 33,285 33,912 38,677 34,940 40,902 41,594 46,878
Bé& R OHERISY OHEERIC & 38058 Increase in Cash and Cash Equivalents from New 1,025 - - 200 - - B B
e R OHE RSy OB RIS & 5B $ Decrease in Cash and Cash Equivalents Elimination from (852) - (1) - (7) (56) - (66)
HE R VHERZEYOHAKRFERE Cash and Cash Equivalents at End of Period 33,285 33,912 38,677 34,940 40,902 41,594 46,878 77,051

S11-



EHAEREIERE  Consolidated Financial Indicators/Ratios

SERK L HHFIZE 3 Gross Margin (%) -7.3 -8.6 11 8.8 2.0 33 6.3 6.8 7.4 7.8 8.2
5t L 3 SG&A expenses to Revenues (%) 4.7 5.5 5.2 8.9 8.8 6.9 5.4 40 3.3 2.5 2.3
52 b 3EFI45 28 Operating Income to Revenues (%) -12.0 -14.1 4.1 0.1 -10.8 -36 0.9 2.8 41 5.3 5.9
7e LR EFIZE®  Ordinary Income to Revenues (%) -11.0 -135 -5.1 1.9 -10.4 -2.4 14 3.1 4.3 5.9 7.6
52 e SRR Net Income to Revenues (%) -12.0 -17.0 3.7 0.4 -3.6 0.1 1.2 32 48 5.0 49
B AR FIZE R Return on Assets <ROA> (%) -13.2 -12.7 6.4 16 8.7 25 1.9 48 7.1 10.0 10.2
H LAY HIHMAIZE3E Return on Equity <ROE> (%) * -62.5 -162.6 -191.5 9.7 -39.7 0.8 12.6 33.7 43.1 42.0 35.5
—kR D L HIHEFI4E Earnings per Share <EPS> (] Yen) -273.12 -265.31 -58.22 2.81 -19.60 0.65 10.79 35.91 68.62 101.27 122.41
— k2 0 kA Book Value per Share <BPS> ([ Yen) 295.88 30.38 25.00 32.94 81.04 81.47 90.01 123.04 193.22 288.88 400.56
B CEAL R Shareholders’ Equity Ratio (%) * 15.7 21 2.8 48 11.0 11.7 13.9 15.9 20.2 19.8 17.4
PREIEEEE Current Ratio (%) 107.2 88.5 88.4 86.4 102.1 101.4 108.4 115.0 115.9 125.1 118.9
[ 7E k=R Fixed Ratio (%) 93.8 873.8 811.8 550.7 179.5 178.8 140.2 98.0 56.6 41.6 32.3
AfEHUEEERZ 2R Debt Equity Ratio <DER> (f% Times) 2.19 20.43 15.87 10.26 2.48 1.86 1.12 0.46 0.28 0.18 0.13
w3 E% Working Employees (A Person) - - - 3,956 2,916 2,535 2,508 2,400 2,462 2,733 2,947
BEEE— A0 52 T2 Net Sales per Employee (555 Millions of Yen) - - - - 37.4 51.9 65.9 84.3 110.1 150.5 170.7
FEATHIR %L Number of Shares Outstanding (T-#k  Thousand) 195,224 195,224 248,357 248,357 185,428 185,428 185,428 185,428 191,360 192,893 193,125
—#24 Y Bl 244> Dividends per Share  (F3  Yen) - - - - - - - - 6 10 15
Bl 4 Pay-out Ratio (%) - - - - - - - - 8.9 9.9 12.3
AR PEMIEER Total Asset Turnover ([ Times) 1.20 0.94 1.24 0.85 0.84 1.06 1.33 157 1.64 1.69 1.34
A X VA RNHINL LA Interest Coverage Ratio (5 Times) - - - -11.0 -10.6 17.5 11.7 42.4 1.6 17.3 114.4

% 06/3LARITO H EEAR KL NH CEARKRIZONTIE, MEROHEEARKL OREEARLFEZFR L TE Y 9, Shareholders' equity and the shareholders’ equity ratio of fiscal years prior to the fiscal year ended March 2006 are calculated
On the basis of the former accounting standards.

BCEX - HOE AR E
Shareholders’ Equity and Shareholders’ Equity Ratio

SERTERAIEE - TLRERFRE

Gross Margin and Operating Income to Revenues

(+18M Billions of Yen) (%)
(%)
150 45
16
125 4 375
10 F
88 14 78082
6368 53 59 100 | 4 30
AT 11 33 28 41 177
1 1 1 1 i 1 09 1 1 1 1 75 - - 22.5
2T -0.1 2 6 578 >
41 :
R N 50 369 1"
1 -108 25 | - . oy 228 15
-14 ~141 59 6.2 8.2
0 1 1 1 1 1 1 1 1 1 1 0
—20 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 R R
=R T B F % Gross Margin BZ &K Shareholders’ Equity B2 &AL Shareholders'Equity Ratio

5o E B E#EF|ZEE Operating Income to Revenues
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it 7 A MES  Consolidated Segment Information

W52 TEE Revenues

SEHEE  Fiscal Year 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Eds] Epdel =] Eds] Epdel HM ] HM ] HM Eds]
Millions % Millions % Millions % Millions % Millions % Millions % Millions % Millions % Millions % Millions Millions
of Yen of Yen of Yen of Yen of Yen of Yen of Yen of Yen of Yen of Yen of Yen
&8t Total 411976 100.0 272,674 100.0 278,009 100.0 168962 100.0 128,665 100.0 141,505 100.0 166,367 100.0 206,816 100.0 267,655 100.0 390,875 100.0 484,895 100.0
451 Industry
T V=7V 7 HZE Engineering Business - - - - - - - - - - - - - - 203,252 983 263536 985 386,153 98.8 478110 986
LNG~” 7 > FBf% LNG Plant - - - - - - - - - - - - - - 75641 366 110,844 414 230227 589 337,927 69.7
Z O A - B JE84% Gas and Power Utilities - - - - - - - - - - - - - - 20683 100 51,662 193 54278 139 33646 6.9
H A F:B% Gas Chemical - - - - - - - - - - - - - - 38250 185 14,678 55 7952 20 1419 03
A - AL BE4% Petroleum and Petrochemicals - - - - - - - - - - - - - - 38338 185 57,018 213 53,733 138 68210 141
—JBfb5BAf% General Chemicals - - - - - - - - - - - - - - 10657 52 10570 4.0 24298 62 20918 43
— R EE A BASR  Industrial Machinery - - - - - - - - - - - - - - 5782 28 11221 42 7602 19 10172 21
BB - £ Ofth Environment and Other - - - - - - - - - - - - - - 13,898 6.7 7540 2.8 8061 21 5815 1.2
Z Ot FEF Other Business - - - - - - - - - - - - - - 3564 1.7 4119 15 4721 1.2 6,785 14
T V=7 Y 7% Engineering Business - - - - - - 163,444 967 122441 952 136,708 96.6 161,511 97.1 - - - - - - - -
W ESfR Petroleum-related 139,504 339 63968 235 37,998 137 7,045 42 10628 83 8693 6.1 3449 207 - - - - - - - -
At EA% Petrochemical-related 72513 175 67,581 248 88507 31.8 53268 315 19865 154 11189 7.9 16236 9.9 - - - - - - - -
— At Bf% Chemical-related 23333 57 14446 53 28289 102 17,534 104 16,012 124 23988 170 19589 118 - - - - - - - -
H AR OB ) BEf% Gas and Power Utilities-related 100,158 243 73,867 27.1 72,763 262 28186 167 27,852 217 29,893 21.1 47,972 288 - - - - - - - -
+22BA% A% Social Developments-related 9720 23 8038 29 5326 19 4761 2.8 7,731 60 12230 86 2011 12 - - - - - - - -
— % PE SRR BIf% Industrial Machinery-related 28516 69 16858 62 25061 90 19431 115 2187 17 9187 65 1719 10 - - - - - - - -
% Ofth Other 38588 94 27912 102 20063 7.2 33117 196 38163 297 41524 294 39486 237 - - - - - - - -
Z Ot FEF Other Business - - - - - - 5518 33 6223 48 4797 34 485 29 - - - - - - - -
MR Geographical Segment
[EIPN Domestic 161,874 393 72,220 265 67,888 244 69,119 409 64507 501 96422 681 83053 499 63,353 306 89612 335 105329 269 106550 22.0
##5k Overseas 250,101 607 200453 735 210,121 756 99,843 591 64,157 499 45083 319 83313 50.1 143462 69.4 178043 665 285545 731 378345 78.0

%1997 )N D 1999 FE DO FILHMA DK T L 72> TH W £9°,  Figures from 1997 to 1999 are non-consolidated basis.
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W3R New Contracts

£EHEE  Fiscal Year 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
WLl VLl M WLl EpE] Epile! Eple! Epile! Eple! Epile! Eple!
Millions ) Millions % Millions % Millions ) Millions % Millions % Millions ) Millions % Millions ) Millions % Millions %
of Yen of Yen of Yen of Yen of Yen of Yen of Yen of Yen of Yen of Yen of Yen
A&t Total 327,600 100.0 367,177 1000 83,462 100.0 102,033 100.0 139,412 1000 217,997 100.0 249,093 100.0 290,658 100.0 411,292 100.0 804,231 1000 557,707 100.0
5y Industry
x> V=7 1 7 F¥ Engineering Business - - - - - - - - - - - - - - 287,094 988 407,173 99.0 799509 99.4 550,922 98.8
LNG~” Z > hBf% LNG Plant - - - - - - - - - - - - - - 161,852 557 285055 69.3 675208 83.9 122,045 21.9
ZOfth A - By JIEIFR Gas and Power Utilities - - - - - - - - - - - - - - 50943 175 20539 50 16848 21 298,751 535
H AL ¥:B% Gas Chemical - - - - - - - - - - - - - - 452 15 13884 34 515 0.1 521 0.1
A - AL BEf% Petroleum and Petrochemicals - - - - - - - - - - - - - - 45042 155 52,227 127 73328 91 85251 153
—JBfb-BA4% General Chemicals - - - - - - - - - - - - - - 15665 54 17,756 43 19990 25 19,377 35
— i E R BAR Industrial Machinery - - - - - - - - - - - - - - 2503 09 11,270 27 6483 08 13881 25
BREEEAT%R - & Ofth Environment and Other - - - - - - - - - - - - - - 6,559 23 6439 16 7134 09 11,091 20
Z DD HEZE Other Business - - - - - - - - - - - - - - 3564 12 4119 10 4721 06 6,785 1.2
V=71 /%3 Engineering Business - - - - - - 101,668 996 133171 955 213,337 97.9 244238 98.1 - - - - - - - -
£t E3f% Petroleum-related 65647 200 19406 53 13293 159 7,603 75 20,737 149 18099 83 9,732 40 - - - - - - - -
£t B4R Petrochemical-related 72,877 222 159,066 433 5118 61 6841 67 21,764 156 33,959 156 18,236 7.3 - - - - - - - -
— %At 2#BAf% Chemical-related 13096 40 23130 63 23161 27.8 22227 218 20,865 150 13405 6.2 30426 12.2 - - - - - - - -
H AR OE SRR Gas and Power Utilities-related 115804 353 98915 269 10566 127 27,370 268 15391 110 103935 47.7 147,049 59.0 - - - - - - - -
-2BA%& A% Social Developments-related 14666 45 12,790 35 8373 100 5046 49 2242 16 4843 22 1,155 05 - - - - - - - -
— % PE SRR BISR Industrial Machinery-related 24353 74 25992 7.1 18439 221 2158 21 10226 7.3 3953 18 2750 1.1 - - - - - - - -
Z Ofth Other 21152 65 27871 76 4504 54 30,419 298 41,944 301 35140 161 34,885 14.0 - - - - - - - -
Z DD FEFE Other Business - - - - - - 365 04 6241 45 4660 21 485 19 - - - - - - - -
HiisB] Geographical Segment
[EPN Domestic 79,749 243 152,379 415 48114 576 71379 700 81,112 582 89,928 413 68,605 27.6 71979 248 89,496 218 112,720 140 155297 27.8
#E4h Overseas 247850 757 214797 584 35347 424 30654 300 58300 41.8 128069 587 180488 724 218678 752 321,796 782 691,510 86.0 402,409 72.2

* 1997 05 1999 OB TFITHAR DT L 7> TEY 9,  Figures from 1997 to 1999 are non-consolidated basis.
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W= EFRR Backlog of Contracts

£EHEE  Fiscal Year 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
WLl VLl M Eple! EpE] Epile! Eple! Epile! Eple! Epile! Epile!
Millions ) Millions % Millions % Millions ) Millions % Millions % Millions ) Millions % Millions ) Millions % Millions of %
of Yen of Yen of Yen of Yen of Yen of Yen of Yen of Yen of Yen of Yen Yen
A&t Total 436,850 100.0 517,317 1000 238,721 100.0 147,627 100.0 164,250 100.0 246,137 100.0 316,167 100.0 375854 100.0 522,444 100.0 960,538 100.0 1,048,679 100.0
5y Industry
x> V=7 1 7 F¥ Engineering Business - - - - - - - - - - - - - - 375854 100.0 522,444 100.0 960,538 100.0 646,332 616
LNG~” Z > hBf% LNG Plant - - - - - - - - - - - - - - 200,604 534 378270 724 846922 882 297,016 283
ZOfth A - By JIEIFR Gas and Power Utilities - - - - - - - - - - - - - - 99,143 264 68433 131 32070 3.3 1,714 0.2
H AL ¥:B% Gas Chemical - - - - - - - - - - - - - - 10589 28 991 1.9 2,606 0.3 73,104 7.0
A - AL BEf% Petroleum and Petrochemicals - - - - - - - - - - - - - - 40,643 108 35090 6.7 55624 5.8 17,769 1.7
—JBfb-BA4% General Chemicals - - - - - - - - - - - - - - 17367 46 24295 47 19477 20 5,413 0.5
— i E R BAR Industrial Machinery - - - - - - - - - - - - - - 2819 08 288 05 1,738 0.2 7,327 0.7
BREEEAT%R - & Ofth Environment and Other - - - - - - - - - - - - - - 4,686 12 3534 07 2,008 0.2 - -
Z DD HEZE Other Business - - - - - - - - - - - - - - - - - - - - - -
T V=7 U 7 HE¥ Engineering Business - - - - - - 147,053 996 164,189 100.0 246,137 100.0 316,167 100.0 - - - - - - - -
£t E3f% Petroleum-related 89572 205 40493 7.8 14606 6.1 14100 96 24573 150 42439 172 14315 45 - - - - - - - -
£t B4R Petrochemical-related 67,871 155 159,926 309 68,977 289 19,144 130 21,034 128 44,181 180 43,945 13.9 - - - - - - - -
—fAb~BAf% Chemical-related 17,441 40 25959 50 20628 86 23137 156 26518 161 15870 64 26503 8.4 - - - - - - - -
H AR OE SRR Gas and Power Utilities-related 161,044 369 188933 365 68,142 285 36859 250 32599 199 106590 433 199549 63.1 - - - - - - - -
-2BA%& A% Social Developments-related 18177 42 22362 43 14354 60 14527 98 8974 55 3417 14 2521 08 - - - - - - - -
— % PE SRR BISR Industrial Machinery-related 26554 61 34336 66 22298 93 1930 13 938 57 4050 17 5073 16 - - - - - - - -
Z Ofth Other 56,183 129 45300 88 29710 124 37,351 253 41,002 250 29587 120 24,259 7.7 - - - - - - - -
Z DD HEZE Other Business - - - - - - 574 0.4 60 0.0 - - - - - - - - - - - -
HiisB] Geographical Segment
[EN Domestic 128,098 293 195790 37.8 115980 486 97,096 658 108580 66.1 98,638 40.1 83,604 264 91412 243 91,092 174 97,484 101 145542 139
#E4h Overseas 308752 707 321527 622 122740 514 50531 342 55669 339 147,499 599 232562 73.6 284441 757 431352 82.6 863054 89.9 903,136 86.1

%1997 FE)3 1 1999 FEDOFFILHAEOEF L 72> TV £9°,  Figures from 1997 to 1999 are non-consolidated basis.
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FE v T2 b Major Projects

1997 Oman LNG L.L.C. LNG Plant Oman
Ministry of Oil and Gas Industry and Mineral Resources of Turkmenistan Naphtha Hydrotreater and Reformer with CCR and Utilities and Off-Site Facilities Turkmenistan
Slovnaft a.s. VGO Hydrotreater and Hydrogen Plant Slovak Republic
China Petrochemical Inter. Co./SINOPEC Luoyang Petrochemical Complex PTA Plant China
Thai Oil Company Limited Gas Oil Hydrodesulfurization Facilities with Loading and Unloading Pipelines Thailand
Saudi Chevron Petrochemical Benzene Plant and Cyclohexane Plant Saudi Arabia
Shoseki Engineering & Construction Co., Ltd./Showa Yokkaichi Sekiyu Co., Ltd. Benzene Reduction Plant Japan
Chevron Chemical (Far East) Pte. Ltd. EPC of Lubricant Additives Manufacturing Plant Singapore
Mitsubishi Chemical Company Bisphenol-A Manufacturing Plant Japan
NOLTEX L.L.C. EVOH Plant Second Phase Construction Project U.S.A.
Perusahaan Pertambangan Minyak Dan Gas Bumi Negara (PERTAMINA) LNG Loading and Storage Facilities Indonesia
AMOCO Corporation Front-end Loading Work for 250,000 t/y PTA Plant China
P.T. Smelting Co. EPC of Copper Smelter and Refinery Indonesia
Esso (Tianjin) Co., Ltd. EPC of LOBP China
Esso (Zhejiang) Co., Ltd. EPC of LOBP China
Korean Electric Power Company Flue Gas Desulfurization Project South Korea
Rekisei Koyu K.K./Plastic Waste Management Institute Plastic Waste Oil Recovery Plant Japan
Fuji Coca-Cola Bottling Co., Ltd. High-Rise Automated Warehouse Project Japan
Maruyo Suisan Co., Ltd. Construction of Refrigerator for Frozen Food Japan
Tokyo Metropolitan City Cogeneration System for Toshima Hospital Japan
Chiba Prefecture Water Authority Carbon Reactivation Facilities at Kashiwa Water Treatment Plant, Maintenance and Repair  Japan
Isuzu Autoparts Manufacturing Company Automobile Transmission Plant Philippines
Mercedes-Benz do Brazil S.A. Engineering and Project Management for General Assembly Plant in Brazil Brazil
General Motors (Thailand) Ltd. Press Body Assembly Plant Thailand
National Space Development Agency of Japan (NASDA) Development of Image Processing Unit Japan

1998 Eastern Petrochemical Company (SHARQ) Ethylene glycol production plant Saudi Arabia
Exxon Chemical Singapore Private Ltd. Ethylene plant Singapore
Seibu Oil Co,, Ltd. Sulfolane extraction unit Japan
Kashima-Kita Electric Power Corporation Boiler flue gas desulfurization plant Japan
Nippon Petroleum Refining Co., Ltd. Diesel gas oil blending facility Japan
State Concern Azerchimia Unility modernization of ethylene plant Azerbaijan
China Petrochemical Development Corp. (CPDC) Caprolactam plant Taiwan
Opel Polska Sp. Zo.o EPC of new general assembly shop Poland
Isuzu Motors Polska Sp. Zo.o Procurement and installation for new diesel engine plant Poland
SK POWER COMPANY, DENMARK Flue gas desulfurization for Stigsnas P/S unit 11 Denmark
Kirin Kunpeng (China) Bio-Pharmaceutical Co., Ltd. Construction of pharmaceutical plant China
Gujarat Pipavav Port Limited Construction of ship-breaking yard India
Myanmar Ivanhoe Copper Company Ltd. (MICCL) SX-EW plant (for copper) Myanmar
Yokohama City Building (assembly hall & protective institution) Japan
Shima Spain Village Co., Ltd. Theater attraction (theme park) Japan
National Space Development Agency of Japan (NASDA) Preliminary design and prototypes of cell culture unit Japan

1999 Shell Eastern Petroleum Pte. Ltd. Condensate Splitter Unit Singapore
Kureha Chemical Industry Co., Ltd. Petrochemical plant Japan
Tokyo Electric Power Company LNG receiving terminal Japan
Mitsubishi Heavy Industry Ltd./Toho Gas Co., Ltd. LNG process piping work Japan
BG plc Front-end engineering design for LNG receiving terminal India
Sumika Fine Chemicals Co., Ltd. Bulk pharmaceutical plant Japan
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1999 Central Glass Co., Ltd. Bulk pharmaceutical plant Japan
Konica Corporation Electronic device products plant Japan
Oriental Land Co., Ltd. Ride attractions (theme park) Japan
Opel Polska Sp. Zo.o G/A shop Poland
General Motors (Thailand) Ltd. Die/Body & G/A shop Thailand
General Motors India Ltd. Body shop India
Department of Foreign Affairs and International Trade Canadian embassy staff quarters Japan

2000 P.T. Badak NGL LNG Plant (DCS Retrofit) Indonesia
PERTAMINA/BP Amoco Arco LNG Plant (FEED) Indonesia
Abu Dhabi Gas Liquefaction Company, Ltd. LP & BOG Capture Maximization (FEED) U.AE.
Ras Laffan Liquefied Natural Gas Co., Ltd. LNG Plant Expansion (FEED) Qatar
BF Goodrich Company Specialty Chemicals Plant (FEED) Singapore
SAL Petrochemical (Zhanjiagang) Co., Ltd. Polystyrene Plant China
Mitsubishi Gas Chemical Company, Inc. Expansion of Chemical Plant Japan
Teijin Polycarbonate Singapore Pte. Ltd. Polycarbonate Plant No. 2 Singapore
Tokyo Electric Power Company LNG Facility Japan
Tokyo Electric Power Company LPG Facility Japan
BP Ningbo Huadong LPG Co., Ltd. LPG Underground Storage Terminal China
Nippon Shinyaku Co., Ltd. Finishing Plant Japan
Bayer Yakuhin, Ltd. Chemistry Building Japan
Banyu Pharmaceutical Co., Ltd. Bulk Pharmaceutical Plant & Research Building Japan
Konica Corporation Enhancing the TAC Film Products Plant Japan
Jyogashima Suisan Co., Ltd. Seafood Processing Factory Japan
Fuji Coca-Cola Bottling Co., Ltd. Office & Storehouse Japan
Kobe Steel, Ltd. Flue Gas Desulfurization Plant Japan
AM General Corporation Program Management (Body, Paint, G/A Shops) U.S.A.

2001 Pertamina/bp LNG Plant (FEED) Indonesia
Shell Global Solutions International B.V. (Shell-GSI) LNG Plant (Project Specification) Russia
Shell Global Solutions International B.V. (Shell-GSI) LNG Plant (Project Specification) Oman
Union Fenosa Gas S.A. LNG Plant (FEED) Egypt
Thai Olefins Co., Ltd. Ethylene Plant Thailand
Petréleos de Venezuela S.A. (PDVSA) Refinery Modernization Venezuela
China National Blue Star Chemical Cleaning Corp. Bisphenol A Plant China
— Petrochemical Plant China
— Petrochemical Plant China
Saudi Fertilizer Company Debottlenecking of Urea Plant (Basic Engineering) Saudi Arabia
New Energy & Industrial Technology Development Organization/ Fertilizer Plant (Revamp) Myanmar
Myanmar Petrochemical Enterprise
Taiyo Oil Co., Ltd. Deep Hydrodesulfurization Plant Japan
Koa QOil Co., Ltd. Sulphur Recovery Unit (SRU), Hydrogen Production Unit (HPU), Japan

Catalyst Flue Gas Desulfurization Unit (Cat, FGO)
Japan LPG Storage Co., Ltd. LPG Storage Terminal Japan
Mitsubishi Chemical Corp. Bisphenol A Plant Japan
Fuji Oil Co., Ltd. Chocolate Factory Japan
Shin-Higashi Nihon Sugar Manufacturing Corp. Sugar Factory Revamping Japan
Central Glass Co., Ltd. Bulk Pharmaceutical Plant Japan
Meiji Seika Kaisha, Ltd. Laboratory Japan
Konica Corp. TAC Film Products Plant Japan
Konica Corp. Medical Film Plant Japan
Kosei Kigyo Co-generation Plant with Heavy Duty Oil Japan
Nippon Mitsubishi Oil Corp. Installation of Discharger for Coal Storage Terminal Japan
Asahi Glass Company Laboratory Japan
Teijin Limited Health Care Products Factory (Expansion) Japan

-17 -



2002 Ras Laffan Liquefied Natural Gas Co., Ltd. (II) LNG Plant (Train-3) Qatar
Qatar Liquefied Gas Co., Ltd. LNG Plant (Debottlenecking) Qatar
Tung Ting Gas Corporation LNG Receiving Terminal (Preliminary work) Taiwan
Ras Laffan Liquefied Natural Gas Co., Ltd. NGL Plant (FEED) Qatar
Pertamina LNG Plant (Train-1, FEED) Indonesia
Abu Dhabi Gas Liquefaction Co., Ltd. (ADGAS) LPG Plant (FEED) U.A.E.
Jubail United Petrochemical Company Ethylene Plant Saudi Arabia
Petrochemical Industries Development Management Company (PIDMCO) Fertilizer Plant Iran
The Dow Chemical (Zhangjiagang) Co., Ltd. Converted Epoxy Resin Plant China
Qatar Petroleum Common Cooling Water System Qatar

2003 Taiyo Oil Co., Ltd. Crude Distillation Unit (Revamp) Japan
Nippon Petroleum Refining Co., Ltd. (Former Tohoku Oil Co., Ltd.) Advanced Energy Savings Program Japan
Nippon Petroleum Refining Co., Ltd. (Former Koa Oil Co., Ltd.) Revamp for Ultra Deep Desulfurization Japan
New Tokyo International Airport Authority (NAA) Jet Fuel Supply Center (No. 2) Japan
Electric Power Development Co., Ltd. Fly Ash Recovery Facility Japan
Ajinomoto Pharma Co., Ltd. Pharmaceutical Factory Japan
Pharmacia K.K. Drug Wrapping Factory (Revamp) Japan
Toyo Roki Mfg Co., LTD. Manufacturing Factory Japan
Eisai Co., Ltd. Research Laboratory Japan
Ras Laffan Liquefied Natural Gas Co., Ltd. (II) LNG Plant (Train-4) Qatar
Qalhat LNG S.A.O.G. LNG Plant (Qalhat Train) Oman
Exxon Mobil Middle East Gas Marketing Ltd. Gas Pre-Treating Plant, NGL Recovery Plant, Fractionation Plant Qatar
International Methanol Company Methanol Plant & Utility/Offsite Saudi Arabia
CNOOC and Shell Petrochemicals Co., Ltd. SM/PO and MPG/Polyols Plant China
Guizhou Crystal Organic Chemical Group Co., Ltd. Acetic Acid Plant (Licensing & Process Design Package) China
Nippon Petroleum Refining Co., Ltd. Crude Distillation Unit (Revamp) Japan
Mitsubishi Gas Chemical Co., Inc. Specialty Chemical Plant (Rehabilitation) Japan
Japan LPG Storage Co., Ltd. LPG Storage Terminal Japan
Japan LPG Storage Co., Ltd. LPG Storage Terminal Japan
Eisai Co., Ltd. Bulk Pharmaceutical Plant Japan

2004 Sakhalin Energy Investment Company Ltd. LNG Plant/Crude Oil Export Facilities Russia
Ras Laffan Liquefied Natural Gas Co., Ltd (II) LNG Plant (Additional Work) Qatar
Exxon Mobil Middle East Gas Marketing Ltd. Gas Processing Plant (Additional Work) Qatar
Japan LPG Storage Co., Ltd. LPG Storage Terminal Japan
Mitsubishi Pharma Corporation Pharmaceutical Laboratory Japan
Nantong SKT New Material Co., Ltd. Polyvinylidene Chloride Plant China
Mitsubishi Rayon Polymer Nantong Co., Ltd. PMMA Sheets Plant China
Nippon Petroleum Refining Co., Ltd. Hydrodesulfurization Plant Japan
Seibu Oil Co., Ltd. Ultra Low Sulfur Gasoline Project Japan
Showa Yokkaichi Sekiyu Co., Ltd. Ultra Low Sulfur Gasoline Project Japan

2005 Ras Laffen Liquefied Natural Gas Co., Ltd. (1) LNG Plant (Train-5) Qatar
Qatar Liquefied Gas Co., Ltd. (1) LNG Plant (Train-4/5) Qatar
Petrochemical Industries Development Management Company (PIDMCO) Fertilizer Plant Iran
Jubail United Petrochemical Company Ethylene Plant (Expansion) Saudi Arabia
Mitsubishi Chemical Corporation Ethylene Cracker Japan
Seibu Oil Co., Ltd. Mixed Xylene Plant Japan
Eisai Co., Ltd. Synthesizing Plant for Clinical Trial Japan
Nippon Steel Chemical Co., Ltd. Circuit Board Materials Plant Japan

2006 Ras Laffen Liquefied Natural Gas Co., Ltd. (3) LNG Plant (Train-6/7) Qatar
Qatar Liquefied Gas Co., Ltd. (1) LNG Plant (Train-4/5) Qatar
QatarGas (3)&(4) LNG Plant (Train-6/7) Qatar
Southern Company Services, Inc Licensing of Flue Gas Desulfurization Technology U.S.A.
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Fiscal

Year Client Project Location

2006 Black & Veatch Corporation Licensing of Flue Gas Desulfurization Technology U.S.A.
Kashima Aromatics Co.,Ltd. Aromatics Complex Japan
Taiyo Oil Co., Ltd. BTX Facility Japan
Kashima QOil Co., Ltd Topper Energy-Saving Operation Japan
Idemitsu Kosan Co., Ltd. Re-Operation of LNR Plant Japan
Toa Qil Co., Ltd. Regulatory Maintenance Japan
Asahi Kasei Pharma Corporation Integration of Drug Formulation Plant Japan

2007 Exxon Mobil Middle East Gas Marketing Ltd. Gas Processing Plant Qatar
Qatar Shell GTL Ltd. Feed gas preparation works of GTL project Qatar
Vopak Terminals Singapore Ltd. Integrated tank terminal (Phase 2) Singapore
Seibu Oil Co., Ltd., CCR Unit Japan
Fuji Oil Co., Ltd., Naphtha hydrodesulphurization plant Japan
Eisai Co., Ltd., Pharmaceutical Plant Japan
Hisamitsu Pharmaceutical Co., Inc., Pharmaceutical Plant Japan
Maruho Co., Ltd. Pharmaceutical Plant (Chiyoda TechnoAce Co., Ltd.) Japan
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REE History

1948.9 1 38 11 0.3 A1 | SHEERNT, AN 2 #HEICH <, Establishment of the company/ Headquarters were located in Shimbashi

1949.9 3 48 12 0.6 53 | #)eb CHbkE A E (Blfm A fRdE) ik, (GH.QRFEHEFRGMFT R rI]  Won the first order for a cracking plant

1950.9 10 320 173 5 151 | G RSHT (2 18 1k T353% &,  Establishment of fabrication shop in Ohgi-machi, Kawasaki

1951.9 10 301 583 5 194 | #h A R ICAERER,  Headquarters moved to Kandakamakura from Shimbashi

1952.9 10 681 340 15 252 | BUEKAT - {LAkdh T35,  Won a series of orders for ironworks and chemical plants

1953.9 30 1,255 941 31 297 | KERH#5pTak [E,  Establishment of Osaka office

1954.9 60 1,337 1,507 60 337 | #5 A T 85#%, Foundation of the Tsurumi Factory

1955.9 60 1,168 1341 50 37 HONEIR EVIARIERBEL, e~ 7 b, Headquarters moved to Marunouchi from Shimbashi/ Received orders for vinyl chloride
monomer plants

1956.9 60 3124 1,444 17 487 TuYx b Fo LR, (A b L5 mi46 % 5, ] Adoption of a project team system (First-Stage of Petrochemical Complex
Construction Plan began)

10579 150 3,659 3,049 195 688 TEPEERE. EICHE, X2 HE28mHRIC/AB,  Mr. Akiyoshi Tamaki (Actual Founder) became President/ Listed on the Second Section
of the Tokyo Stock Exchange

1958.9 150 2,601(11) 3,271 202 899 | TRV —F 7« L—7 « X7 Ji TB%A, Started construction of Chiyoda-proprietary Floating Roof Tanks

1959.9 300 4,416(40) 4583 147 1095 7T A=) T 7 A F U — OKE) B, (il #5825t iika % 5. ) Got an order of Grass-roots refinery in Mizushima (Second-Stage
of Petrochemical Complex Construction Plan started)

1960.9 600 10,996(702) 6,852 247 1370 JHEF 585485 4a, Eivh/%ﬁ\/a\ TR, oy EUBBR R A% ST,  Kawasaki Factory started its operations/ Established Kawasaki R&D
Center and Research Association of Polymer Development

1961.9 1,200 16,925(54) 12,369 651 1,598 | #xZ 1 s Ic E3,  Moved up to the First Section of the Tokyo Stock Exchange

1962.9 1,800 13,903(617) 14,002 814 1,940 [ BB1-3H5HHE 1BM 1620 A,  [AJHZEEHIE, ) Introduction of mainframe computer, IBM 1620

1963.9 2,700 16,535(144) 15,254 847 2,067 | A TAUHE E/VICATER R, Headquarters moved to Akasaka from Marunouchi

1964.9 2,700 21,770(0) 18,806 910 2,133 | ESSOfLE#E T 57,  Got the first order from ESSO

1965.9 2,700 24,267(1,440) 23,001 812 2,279 | V[ © 77 h5E, Received an order for a vinyl chloride plant in the Soviet Union

1966.9 2700|  31,760(15,912) 19,300 561 2308 47“_7“/“7 TJETMY v A RMETZE, BEAHEE IBM 3608 A, Got an order of Jeddah Refinery in Saudi Arabia/ Introduction of new
mainframe computers, IBM 360

1967.9 2,700 55,885(12,858) 27,587 236 2,348 | 4 1 [EIIZRHIZEH,  Began annual accounts

1968.9 2,700 84,200(6,984) 54,813 1,770 2,371 | BB R A~AJE R, K7 0 NEHZEIZS,  Headquarters moved to Tsurumi/ Joined in lots of big project developments

1969.9| 2,700|  75,195(15,077) 69,160 2,686 2499| 7 m v & (HBRUEE A, Introduction of plotters (automatic drafting machine)

1970.9 2,700| 101,488(32,695) 70,378 2,927 2,707 | = ¥ 1,000 M O KA 20,  Orders exceeded 10 billion yen

1971.9 2,700 107,348(16,085) 88,605 1,735 2,874 | BREERIRBERIL, > v B AR — U BfRASAERR ST, B R2 H il E- . Encouragement of environment preservation/ Established Chiyoda Singapore (Pte) Ltd.

1972.9 2700| 103,028(54.461) 90,881 2,608 2938 FREYZ 7Ly I_\“lO_HJF@ﬂFEEﬁ% L@ﬂ"fﬁi%& REESE F21ﬁin’4€f\“® EE«EJ #4T, Got a series of orders for Chiyoda THOROUGHBRED
101 flue gas desulfurization plants/ Issued "Heritage towards the 21st century" (Environmental Declaration)
0y RUEEIRE, KEICERSIEARL, —HIEERE, X771V T 7 X ELNGY 7 v M5k, Established London

19739 3.200|  129,995(39,824) 92,080 2,064 3,06 Representative Office and Chiyoda International Corp in U.S./ First awards LNG plant in Abu Dhabi/ 10% Stock Dividend

1974.9 3,520| 251,269(32,490) 121,989 557 3,112 | v L — I 7 ICBAfR & #1i% L,  Established Chiyoda Malaysia Sdn. Bhd.

1975.9 3,520 | 202,108(142,501) 146,612 1,209 3,089 | U U7 T T ICBAfRE#LE% L,  Established Chiyoda Petrostar Ltd. in Saudi Arabia

1976.9 3,520 192,871(185,147) 181,517 1,959 3,085 | U7 T T MEMATEE Y v Y= 7 NE2IE,  Got orders for refineries expansion projects in Saudi Arabia

1977.9 3,520 [ 205,487(177,927) 120,634 1,340 3110 | T A Y=V T M7 7 A—V#liliFT 7 v = 7 5, Won an order for a grass-roots refinery project in Nigeria
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1978.9 3,620 120,854(9,537) 171,785 3,564 3,148 | 55 = E M e, —EIMMEREE,  Allocation of new shares to a third party/ 20% Stock Dividend
1979.9 4,884 105,334(29,117) 199,138 4,821 3,229 | =R NF —fiEHFR T 7 Y = 7 N OZIEMK S, Won a series of orders for crude oil stockpiling projects
1980.9 4,884 | 347,681(285,510) 179,401 8,462 3,294 | A ¥ U RCPHRSAERR T, EIMEERGE, Established a Chiyoda International Limited in U.K./ 20% Stock Dividend
1981.9 6,400 | 345,223(165,427) 269,810 8,298 3,384 | —HIMEAEH¥E, 20% Stock Dividend
1982.9 7,680 | 374,864(301,389) 368,077 16,076 3463 | A ¥ KRR T T/ H LNGZ' R =7 N TH5E,  Won an order for Arun LNG project in Indonesia
= = = ST T - - - —
o 7.680| 288,578(234.770) 492,427 52.841 &&63;;177/@%@&@%HQMN)QT%/:)Tk%%x&ﬂioI%md%r&mm%meWEmewcmme@ma
1984.9 8,243 | 151,448(86,131) 305,293 46,177 3,572 | 7 7 MiEENBHAA(84/9), CT-121HEME AR B O Ffifimt, Technology export of CT-121 Fuel Gas Desulfurization Process
1985.9| 10,013 | 251,797(173,729) 160,946 19,987 3,578 | —HIAEAE % (85/11), 20% Stock Dividend
Bt 27— BFEAECL) Fk, TRATZ 2 =—XMH., TRABEY— 1 XWX 7, Established the Information Center and
1986.9 10013 175,583(90,271) 123,876 1429 &MSdWMdWmmAowLwﬁmcmmeWWMWSWMNMJNmemWEwm%me%
1987.9| 10,013| 166,943(88,195) 142,493 956 3,218 | CIMfEEiE B > 50,  Practiced Cl fostering campaign
1988.9| 11,196 212,875(114,186) 169,004 -9,320 2,798 | By STtl44 1228 %, Changed its English name from Chiyoda Chemical Engineering and Construction to Chiyoda Corporation
1989.9| 14,753| 256,423(82,493) 171,296 -6,081 2,689 | HED L (b & FEMA I HEEE,  Positively pushed its business to diversify widely
> AE AT AN S 2T < RS TG EY N | T SRR AR 2N f : . [ : :
1990.9| 14,753 | 545.219(378,722) 212,149 3,853 2710 54Lgmﬁﬁmu%/L/FZ/TQQ%KHEQ% BVBICEREI S #1E% 2,  Established Chiyoda Thailand limited, PT. Chiyoda International
Indonesia, and an engineering company in Taiwan
7 2 7/ = - 7R - 5y I R A T ek R E F HTH
1901.3| 14753 | 244,899(144,183) 167,792 2,828 Zmo&@ﬁﬁﬂ%ﬂmﬁ@ EoEﬁ&mk;b%@%&mm#ﬁ@ﬁ%MAoﬂmmm%mMmMmemMW%mwmdmmowmmﬂm
first installation of Chiyoda proprietary gas-oil deep desulfurization plant
1992.3| 14,753 346,341(169,718) 360,935 6,168 2,763 | 7 7 XM LNGZ 7 v MMEF T 0 Y =7 M5, Gotan order for LNG plant in Abu Dhabi
1993.3( 14,753| 281,586( 95,433) 411,639 10,878 2817 | AEMBPAT 7 >~ (H#:BI% 7 & 2) %iE, Won an order for a Chiyoda proprietary BPA plant in Taiwan
1994.3| 14,753 443,802(313,245) 356,400 11,726 2,909 | B Z—/L1n /T AN—YINGF By = s F5EJE,  Won an order for a grass-roots LNG project in Qatar
1995.3| 14,753 358,345(197,840) 319,064 8,691 2,952 (A > K, 74 U B NZa%EHRIfRS#1E% 7, Established Low Cost Engineering Centers (LCESs) in India and the Philippines
1996.3 14,753 | 274,698(123,345) 364,280 4,025 2,960 | Engineer's Spirit 100 jEB D i, Practiced an Engineer's Spirit 100 campaign
1997.3| 14,753 327,600(247,850) 411,976 -47,433 2,954 | A~ —V M7 7 AV—YINGT' m Y =7 F&5iE, Gotan order for a grass-roots LNG project in Oman
N ° = N TR ) = 1 = = N N . e RN AN H
1998.3| 14,753 | 367,177(214,797) 272674| 53,320 2,825 | BRI T L TG MRIE, VUUT FETIMECT T MR, S o —IMFIEHT T > MIE,  Achieved orders for an ethylene
plant for Exxon Singapore, an EG plant in Saudi Arabia, and a copper smelter in Myanmar
1999.3| 20,385|  83,462(35,347) 278,009 -11,126 2,334 | 5 =FHELIE DO EJi, KBRASHE L% 8 U CEAZNN(99/3), Allocation of new shares to a third party
[ HhERBR B2 K E | K [EPMI T International Project of the Year] 3%, Received two Awards, "the Grand Prize for the Global Environment
20003 20,385 79,297(26,322) 136,592 699 Zm3NMMWmmmemmwﬁmuwmmmWhmmMmW@mmﬂMY%ﬁmmPw
= = G - = = =1 S 48 i i i i
2001.3| 12,027| 100,112(44,405) 92,077 5,616 L%4ﬁﬁ%ﬁﬁ%ﬁﬂﬁ§%Q%iﬁhkﬁﬁﬁ%xﬁéJmMmhwﬂﬁnBwMMWmWMWmHWWWMWNWWWMMmm
and was admitted debt exemption/ Gained 1SO14001
2002.3| 12,027| 183,416(121,445) 105,609 1,123 1,026 | B E R, & % — /L[ RasGasLNGHIRX 5 ¥, Mr. Seki became President and CEO/ Won an order of RasGas onshore LNG expansion in Qatar
THRET RACA R« VU a— g 0 AR, A~—rfAn Ny MINGT B Y= M, AR U7 U a—F=— KR
2003.3 12,027 | 212,220(169,417) 130,470 2,407 1,016 | B, Established Chiyoda Advanced Solutions Corporation/ Got an order for Qalhat LNG project in Oman/ Started pushing Gas Value Chain
business
. Pp— o= P - i TR - - -
20043| 12,027| 244,888(200,595) 169,787 2,455 996 PN YHLNGT = l\.x_/io ERN7r = ]\’C%F'EEJ,N$EZ S E &K, Gotan order for Sakhalin 11 LNG Project/ Achieved
zero accident and disaster for this fiscal year by domestic projects
20053| 12,721 368.290(310,688) 223,809 10,152 1052 HIRPEEHE & 1A L TR, MR ABURD & — A A LNG 7r Y= h3%iE, Achieved New Restructuring Plan in earlier than
one and a half-year/ Got an order for QatarGas Il LNG Project of the world's largest scale
— s =h g S 2 Bl AT A e ST 3 S A i i
20063| 12,901 | 747,971(681,310) 341,599 10,268 1,187 7J_5’ 7V_T1ﬁﬁﬂxjtﬁ_%@@ LNG 77 > b 4 5&5%3%, 8 ERESOZES i(}i?‘;_*:.m %:_;.Eu%ko Order received for 4 more LNG plants in Qatar, all
with the highest output in the world. New contract and Backlog of contracts reach all-time highs.
1 B — ) TR RIR D T AEET o b R ORI R GTL 71 ¥ = 7 N &%, SZEFEmILEY 1 JKMBoOR KM, Orders received
2007.3) 12,928 489, 968 420, 182 33,063 ]“HZfmﬂmme%bm%ﬂwﬂG%pmmxmgmmndeTmeLBmmmcmmw%mem%deNMnmmmeHMywn

* FRRoBT - FEFITHA—2 Above figures and brief histories are non—consolidated basis.
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W52k TE® Revenues

fiftEE®E  Comparison with Other Companies

(F Fsv Thousands of U.S. Dollars)

EN Japan
T HA{L T4E5% Chiyoda Corporation - 2,299,061 2,601,950 1,593,991 1,037,621 1,063,955 1,386,392 1,951,104 2,501,449 3,340,812 4,106,148
H 4% JGC Corporation - 3,006,503 3,237,520 2,643,618 2,047,813 2,515,917 3,145,291 3,878,910 4,052,500 4,684,609
RPE= =7 U > 7 Toyo Engineering Corporation - - - 1,467,847 960,993 1,192,968 1,490,578 1,613,484 1,844,440 1,664,824
5+ Overseas
Foster Wheeler Ltd. (Corporation) 4,059,965 4,536,765 3,867,030 3,891,361 3,315,314 3,519,177 3,723,815 2,661,324 2,199,955 3,495,048
Technip - - - - 3,156,300 5,238,600 5,755,600 6,348,600 6,371,590
Halliburton Company 8,818,600 17,353,100 14,898,000 11,944,000 13,046,000 12,572,000 16,271,000 19,878,000 20,240,000 22,576,000
W E 3528 (1B 5) Operating Income (Loss) (FF K/v Thousands of U.S. Dollars)
EMA Japan
T-AH{k T4E% Chiyoda Corporation - (322416)  (107,908) (1,443)  (111,565)  (38,699) 12,900 55481 103533 177,171 93,454
H4# JGC Corporation - (29,425) 46,678 103,843 67,369 149,854 142,097 146,523 123,112 173,568
HyET =7 Y >~ Toyo Engineering Corporation - - - 2,628 1,187 22,221 45,120 (30,820) 42,301 35,710
¥E4+ Overseas
Foster Wheeler Ltd. (Corporation) (59) 117,107 59,623 104,104  (74,103)  (134,257) 82,524 46,743 129651 282,457
Technip - - - - 154,400 102,100 278,100 319,200 273,774
Halliburton Company 798,100 396,500 650,000 462,000 1,084,000 (112,000) 720,000 820,000 2,617,000 3,484,000
WEERIZE (IR K)FE Operating Income (Loss) to Revenues (%)
E Japan
T HE{E T Chiyoda Corporation - -14.0 -4.1 -0.1 -10.8 -3.6 0.9 2.8 41 5.3 2.3
H ## JGC Corporation - -1.0 1.4 3.9 3.3 6.0 45 3.8 3.0 3.7
HPE= =7 Y >~ Toyo Engineering Corporation - - - 0.2 0.1 1.9 3.0 -1.9 2.3 2.1
#E5+ Overseas
Foster Wheeler Ltd. (Corporation) -0.0 2.6 1.5 2.7 -2.2 -3.8 2.2 1.8 5.9 8.1
Technip - - - - 4.9 1.9 4.8 5.0 4.3
Halliburton Company 9.1 2.3 4.4 3.9 8.3 -0.9 4.4 4.1 12.9 15.4
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BB Stock Information

WA ERFTAHRREHES Number of Shares of Shareholder Category (%)
B M O 5 2335 R Government and Municipalities 0.00 0.00 0.01 - - - 0.00 0.00 0.00 0.00 0.00
A% E Financial Institutions 47.41 43.01 33.18 30.89 35.65 26.62 33.54 31.57 28.97 30.06 29.24
AEZra3tt Securities Companies 1.09 0.96 1.73 0.95 1.37 1.26 0.72 1.03 1.67 2.38 3.35
Z Oftd ik N Other Corporations 27.94 27.39 39.26 38.79 36.21 35.94 30.52 26.81 22.52 20.81 17.47
S EVE N Foreign Investors and Others 12.95 10.10 5.74 6.01 8.34 7.54 9.82 25.84 32.78 34.95 38.69
SMEVENE D 5 BLE A Individuals of Foreign Investors and Others 0.00 0.01 0.01 0.02 0.01 0.06 0.02 0.00 0.02 0.02 0.01
il A O Individual and Others 10.61 18.54 20.08 23.36 18.43 28.94 25.40 14.75 14.12 11.80 11.25
# Total 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00

WA K OHRE#ER Price Range and Volume

HRAM Stock Price  @&ififi High (I Yen) 1,330 585 306 286 270 423 348 769 1,207 3,220 2,855

%l Low (P Yen) 405 120 130 137 41 84 145 316 555 1,031 2,770
HiskE (F#  Thousand) 78,927 114,896 257,210 124,196 180,736 299,317 529,981 519,671 328,791 483,446 302,600
KRAGUN 23R <PER> (f%  Times) -15 -1.0 4.4 56.9 -13.3 320.0 30.0 20.9 16.3 27.1 27.9
FRAHIE PEMER<PBR> (f Times) 1.4 8.4 10.2 4.9 3.2 2.6 3.6 6.1 5.8 95 8.5

A EBITAMRREHER  Number of Shares of Shareholder Category
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