
Supplemental remarks to the financial results for fiscal year y
ended March 31, 2011
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New Orders：Affected by loss of large scale gas processing y g g g
plant

Decrease in Revenues / Increase in Incomes：
•Completion of large LNG projects in Qatar and pre-harvest 
time for Papua New Guinea (LNG)project to contribute to 
Revenues

•Higher gross profit margin due to improvements in the 
profitability of several projects

•Extraordinary loss incurred by a decision of office integration

•Suspension of the reversal of deferred tax asset 
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•Completed large LNG projects in Qatar, the share of Middle p g p j ,
East declined to 29%

•Share of Oceania including Papua New Guinea LNG project 
increased.

•Share of Fine Industries (including solar panel materials, 
lithium ion batteries, pharmaceuticals etc.) increased to 18%
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Gross Profit：
Profitability improved in some domestic / overseas projects
Gross profit margin improved to 12.8%

SG&A Cost：
Increased 1 5 billion yen due to increase in fixed costIncreased 1.5 billion yen due to increase in fixed cost

Operating Income：
Impact by increase in gross profit

Ordinary Income：
While Operating income improved, foreign exchange losses 
increased due to appreciation of Japanese yen compared to 
March, 2010.
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Net Income：
Increased in spite of extraordinary losses of JPY 4.4 billion 
incurred by a decision of office integration



• Cash and deposits : Decreased as several projects reaching p p j g
final stage, (within normal range of movement)

• Fixed asset : Property, plant and equipment decreased by 
the non-recurring depreciation regarding office integration
Investment and other assets increased as a result of   
acquiring securities

• Net assets increased by JPY 6.5 billion as a result of Net 
income (JPY 8.0 billion) and dividends disbursement (JPY 
0.9 billion)

• Shareholders’ equity ratio decreased by 1.4 point as a result 
of considerable increase of total assets.

4



5



Decrease by 194.1 billion in spite of following orders :y p g

-Malaysia Polycrystalline Silicon Plant

-LNG Receiving Terminal (Domestic)

-Lithium Ion Battery Plant

Steady growth in fine industries, led by Technology 
Development Business Operation.
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Share of Middle East decreased to 8 %

Fine industries increased to 16 %
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