
Supplemental remarks to the financial results for 3Q pp Q
ended December 31, 2010 of FY ending March 2011
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New Orders: low level by a loss of targeted projecty g p j

Decrease in Revenues:
Completion of large LNG projects in Qatar and pre-harvest time 
for Papua New Guinea (PNG) LNG project to contribute to 
Revenues

Increase in Incomes:
Gross profit margin improved

Extraordinary Losses:Extraordinary Losses:
Incurred by a decision of office integration
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- Completed all large LNG projects in Qatarp g p j Q

- Smooth progress in PNG LNG project

- Steady growth in “Fine Industries” including projects y g g p j
related to basic material for photovoltaic cells, lithium 
ion batteries and pharmaceuticals
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Gross Profit:
Improvements in several projects
Decrease in cost of revenues in overseas projects due to JPY appreciation

SG&A Expenses:
Increased due to expenses for newly consolidated subsidiaries

Operating Income:
Increased due to increase in gross profit

Ordinary Income:
Affected by foreign exchange losses incurred due to revaluation of foreign 
exchange contracts placed for risk hedge (reverse effect of decrease in cost of 
revenues in overseas projects) while operating income increased

Net Income:
Increased in spite of extraordinary losses of JPY 4 billion incurred by a decision 
of office integration
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• Cash and Deposits:p
Decreased  from 10/3, to rally gradually toward the end of FY.

• All of the following items increased with the smooth progress 
in PNG LNG project;

• Operating assets
(costs on uncompleted construction contracts etc.)

• Jointly controlled assets of joint venture 
• Operating liabilities 

(advances received on uncompleted construction etc.)

• Assets for property, plant and equipment decreased by theAssets for property, plant and equipment decreased by the 
non-recurring depreciation regarding office integration

• Investment increased due to acquisition of stocks

• Current liabilities decreased with the decrease in provision for 
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Decreased by the unsuccessful result of Barzan project y p j
in Qatar

Fifty-fifty of overseas and domestic shares

Steady growth expected in the field of low carbon 
technology such as basic material for photovoltaic cells
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Approx  JPY 240 billion of new orders expected:pp p
JPY 130 billion for overseas
JPY 110 billion for domestic

(see Appendix 1 of Reference Material)

Other forecasts remain unchanged from 2QOther forecasts remain unchanged from 2Q 
(see (B) above)
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