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1. Highlights

(Billions of Yen)
€ Stable profits from ongoing projects at core business

® Revenue: 174.9 bn (approx. 45% of the full year forecast)
® Operating Income: 14.1 bn (exceeding full year forecast by 12.1 bn)

® Net profit: 4.8 bn (approx. 80% of the full year forecast)

¢ Upward Revision: Full-year forecast operating income to 19bn (+7bn)
® Due to appreciation of the JPY, foreign exchange losses* on trade
receivables denominated in foreign currencies resulted in decrease of
non-operating income (-7.2 bn yen)
® 3Q onwards Profit is conservatively estimated based on ongoing
project execution and expected changes in business management

environment

* Effects of foreign exchanges changes in the financial statements: Non-consolidated base: currency-denominated receivable N

amounts are recognized in the P/L. Consolidated subsidiaries: currency-denominated debt amounts are recognized in the %\\\}* CHWUDA

“FX adjustment account” in the B/S. The impact on the company's financial valuation from Foreign Exchange Gains & Losses CORPORATION 2
may be relatively minor.




2. Financial Summary

(Billions of Yen)

Revised* Initial
Diff P
12%3 22%3 Difference ! z;:nce Full Year ro(gr)e SS Full Year
Forecast ° Forecast
New Orders 332.0 79.9 | (252.1) (75.9%) 550.0 14.5% 550.0
Backlog 832.7 904.5 71.8 8.6%
Revenues 146 .4 174.9 28.5 19.5% 390.0 44 .8% 390.0
Operating Income (96.3) 14 1 110.3 — 19.0 74.0% 12.0
Ordinary Income (96.3) 6.9 103.2 — 12.0 57.4% 12.0
Profit (Loss)** (108.6) 4.8 113.4 — 6.0 79.8% 6.0
Exchange Rate
JPY/USD 114 108 105 110
* Full Year F t revised on N ber 1, 2019
* Pl:ofit?ﬁgssc;r:tiﬂsbuiz\glzeto %r\;vng:/seg‘ pearrent WEUMUYRQTIIJUAN




3. New Orders

By Region By Field (Billions of Yen)
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		受注高 ジュチュウダカ		前四半期 ゼンシハンキ		今四半期 イマシハンキ

		期ズレ案件 キアンケン

		LNG・その他ガス タ		29		31

		石油・石油化学・金属 セキユセキユカガクキンゾク		189		34

		医薬・生化学・一般化学 イヤクセイカガクイッパンカガク		11		3

		環境・新エネ・インフラ カンキョウシン		104		13

		パーセンテージ

		Golden Pass

		LNG・その他ガス タ		9%		38%

		石油・石油化学・金属 セキユセキユカガクキンゾク		57%		42%

		医薬・生化学・一般化学 イヤクセイカガクイッパンカガク				3%

		環境・新エネ・インフラ カンキョウシン		31%		17%

		合計 ゴウケイ		332.0		79.9
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Sheet1

		受注高 ジュチュウダカ		前四半期 ゼンシハンキ		今四半期 イマシハンキ

		Golden Pass

		中近東・アフリカ		3		3

		アジア・オセアニア		16		26

		北中南米		154		8

		その他		14		2

		国内　合計		145		39

		パーセンテージ

		Golden Pass

		中近東・アフリカ率 リツ

		アジア・オセアニア率 リツ		14%		32%

		北中南米率 リツ

		その他率 リツ

		国内　合計率 リツ		44%		54%

		合計 ゴウケイ		332.0		78.4
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4. Backlog

By Region By Field (Billions of Yen)
1,200 - 1,200
1,016.4 1,016.4
904.5 904.5
800 [ 800 -
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ME & Africa 19.4 17.4 m |" Rototed work 557.5 485.6
B SEA & Oceania 191.5 186.0 & |- Refine
E— o Ll 311.1 294.0
Americas 587.9 499.4 Petrochemical, Metal
B Ph tical,
Others O 1 0 1 i:S:” u Bio:r::anr:i(s:teryu, Ig::emical 240 1 40
Overseas Total 798.9 702.9 S _ Environment, New 193.8 110.9
B Domestic Total 217.5 201.6 2 | Energy, Infrastructure ' |

Major Projects

Over 100 billions of Yen Over 50 billion of Yen
Golden Pass LNG, Texas Ethylene Tangghu LNG

Over 10 billions of Yen
Cameron LNG

Overseas

Biomass, Energy Storage System,
Petrochemical Project

WCHIYUDA
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Sheet1

		受注高 ジュチュウダカ		前四半期 ゼンシハンキ		今四半期 イマシハンキ

		期ズレ案件(点線) キアンケンテンセン

		LNG・その他ガス タ		550		486

		石油・石油化学・金属 セキユセキユカガクキンゾク		311		294

		医薬・生化学・一般化学 イヤクセイカガクイッパンカガク		24		14

		環境・新エネ・インフラ カンキョウシン		124		111

		パーセンテージ

		Golden Pass

		LNG・その他ガス タ		55%		54%

		石油・石油化学・金属 セキユセキユカガクキンゾク		31%		33%

		医薬・生化学・一般化学 イヤクセイカガクイッパンカガク		2%		2%

		環境・新エネ・インフラ カンキョウシン		12%		12%

		合計 ゴウケイ		1008.6		904.5
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Sheet1

		受注高 ジュチュウダカ		前四半期 ゼンシハンキ		今四半期 イマシハンキ

		期ズレ案件(点線) キアンケンテンセン

		中近東・アフリカ		19		17

		アジア・オセアニア		192		186

		北中南米		580		499

		その他		0		0

		国内　合計		218		202

		パーセンテージ

		Golden Pass

		中近東・アフリカ率 リツ				2%

		アジア・オセアニア率 リツ		19%		21%

		北中南米率 リツ		58%		55%

		その他率 リツ		0%		0%

		国内　合計率 リツ		22%		22%

		合計 ゴウケイ		1008.6		904.5
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5. Income-related Items

(Billions of Yen)

Revised

Initial
19/32Q | 20/32Q | Difference FULNCED Full Year
Forecast Forecast
as of Nov.1, 2019
Revenue 146.4 174.9 28.5 390.0 390.0
| (87.4) 22.0 109.4 36.0 29.0
Gross Profit
(59.7%) 12.6% | (72.3pt) 9.2% 7.4%
SG&A expenses (8.9) (8.0) 0.9 (17.0) (17.0)
Operating Income (96.3) 14.1 110.3 19.0 12.0
Perating (65.8%) 8.0%|  73.8pt 4.9% 3.1%
Non-operating income and
oxponses” (0.0) (7.2) (7.2) (7.0) 0.0
| (96.3) 69| (103.2) 12.0 12.0
Ordinary Income
(65.8%) 3.9% | (69.7pt) 3.1% 3.1%
Extraordinary income ( loss)
taxes, net income attributable to (12.3) (2.1) 10.2 (6.0) (6.0)
non-controlling shareholders
_ (108.6) 4.8 113.4 6.0 6.0
Profit (I
rofit (loss) (74.2%) 27%|  76.9pt 1.5% 1.5%

* Effects of foreign exchanges changes in the financial statements: Non-consolidated base: currency-denominated receivable N

amounts are recognized in the P/L. Consolidated subsidiaries: currency-denominated debt amounts are recognized in the ‘{\X‘\%‘ CHWUDA

“FX adjustment account” in the B/S. The impact on the company's financial valuation from Foreign Exchange Gains & Losses CORPORATION 6
may be relatively minor.




6. Profit Analysis

Environment

(Billions of Yen)

20/31Q 20/3 2Q

Gross Environment
Profit
rot SG&A Gross
Profit SG&A
-0 ing /
(Iirr(éilf 18% (40) NEQtrag'?J;t;:S Gross Non-Operating /
Income (loss) Profit 18% CHVE  Extraordinary
YoY Income (loss)
(0.2) Income
Income 1)0;() (1 '8) Tax
Tax '
(1.8) 82%
a2% L
| ' Profit | ' Profit
1Q Gross Profit 13.0 2.3 2Q Gross Profit 9.0 4.8
Gross Profit Margin 15.1% Gross Profit Margin 10.2%
= NG Plant, Gas Related Work Enviro | ® Pharmaceutical, Biochemistry, Chemical
Energy = Refinery, Petrochemical, Metal

nment

= Environment, New Energy, Infrastructure

WCHIYUDA
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7. Revenues

By Region By Field (Billions of Yen)
- 200
200 174.9 174.9
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150 | 150 r
100 F 100 r
50 I 50 .
0 il - -
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ME & Africa 8.6 4.4 o B Work 79.5 91.3
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< .
¥ Americas 13.2 92 1 lMF‘;(ta;rlochemlcal, 33.1 454
[ | Pharmaceutical,
Others 270 1 9 51 .Biochemistry, 1 57 1 24
Overseas Total 102.5 118.9 g |- Chemical
3 Environment, New
¥ Domestic Total 439 56.0 S | Energy, 18.1 25.8
Infrastructure
Major Projects
Over 100 billions of Yen Over 50 billion of Yen Over 10 billions of Yen
Overseas - - Cameron LNG, Texas Ethylene
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		受注高 ジュチュウダカ		前四半期 ゼンシハンキ		今四半期 イマシハンキ

		LNG・その他ガス タ		80		91

		石油・石油化学・金属 セキユセキユカガクキンゾク		33		45

		医薬・生化学・一般化学 イヤクセイカガクイッパンカガク		16		12

		環境・新エネ・インフラ カンキョウシン		18		26

		パーセンテージ

		LNG・その他ガス タ		54%		52%

		石油・石油化学・金属 セキユセキユカガクキンゾク		23%		25%

		医薬・生化学・一般化学 イヤクセイカガクイッパンカガク		11%		7%

		環境・新エネ・インフラ カンキョウシン		12%		15%

		合計 ゴウケイ		146.4		174.9
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		受注高 ジュチュウダカ		前四半期 ゼンシハンキ		今四半期 イマシハンキ

		中近東・アフリカ		9		4

		アジア・オセアニア		54		21

		北中南米		13		92

		その他		27		2

		国内　合計		44		56

		パーセンテージ

		中近東・アフリカ率 リツ				3%

		アジア・オセアニア率 リツ		37%		12%

		北中南米率 リツ		9%		53%

		その他率 リツ		18%		1%

		国内　合計率 リツ		30%		32%

		合計 ゴウケイ		146.4		174.9
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8. Balance Sheet

(Billions of Yen)

Mar 31, Sep 30, Mar 31, Sep 30,

2019 2019 Difference 2019 2019 Difference
Current assets 326.9 362.3 35.4 | |Current liabilities 392.5 328.8 (63.7)
Cash and deposits*1 69.5 100.0 30.5 | |Short-term loans payable 0.1 0.1 0.0
Operating assets *2 76.1 64.6 (11.6) | | Operating liabilities *4 297.5 260.4 (37.2)

Provision for loss on

Accounts receivable - other 65.9 69.0 3.1 67.6 45.1 (22.5)

construction contracts

Jointly controlled assets of

W 111.0 89.0 (22.0) | |Others 27.2 23.2 (4.0)
Other 4.4 39.8 35.4 | |Non-current liabilities 19.0 39.6 20.6
Non-current assets 25.4 25.6 0.2 | |Long-term loans payable 15.9 35.8 19.9
Property, plant & equipment 11.7 12.8 1.1 | |Others 3.1 3.8 0.7
Intangible assets 5.3 4.7 (0.6) | |Net Assets (59.2) 19.5 78.7
Investment and other assets 8.4 8.2 (0.2) | |Capital Stock (60.9) 13.9 74.8
Total assets 352.3 387.9 35.6 | |Others 1.7 5.6 3.9
*1. Cash and deposits = Cash and deposits + Short-term investment Liabilities and net assets 352.3 387.9 35.6

securities, incl. negotiable deposit

*2. Operating assets = Notes receivable, accounts receivable from completed
construction contracts + Costs on uncompleted construction contracts

*3. Jointly controlled assets of JV = Cash and deposits of joint venture
proportional to Chiyoda’s interest

*4. Operating liabilities = Notes payable, accounts payable for construction Shareholders’ equity ratio (17.1)% 4.9% 22.0pt

Shareholders’ equity (60.1) 19.0 791

contracts + Advances received on uncompleted construction contracts
§ CORPORATION 9




9. Forecast Breakdown

(Billions of Yen)

Results Revised Forecast Diftarancs
FY2018 FY 2019
New Orders 771.6 550.0 (221.6)
Overseas 575.0 430.0 (145.0)
Domestic 196.5 120.0 (76.5)
Revenues 342.0 390.0 48.0
Overseas 221.6 250.0 28.4
Domestic 120.4 140.0 19.6
Gross Profit (181.1) 36.0 2171
SG&A Expenses (18.6) (17.0) 1.6
Operating Income (199.8) 19.0 218.8
Non-operating Income and Expenses 6.8 (7.0) (13.8)
Ordinary Income (193.0) 12.0 205.0
Proliiﬁg?tﬁfd?;gel?oc ?\r:r?-,clgr?t?cr)rll IienJ;a?(riZ’rests (21.9) (6.0) 159
Net Income* (214.9) 6.0 220.9
CHIYODA

W
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Forward-Looking Statements

Any projections included in these materials are based solely on information available at the time this presentation
was prepared. It is possible that actual results may vary significantly from the projections due to a number of risk
factors such as economic conditions. The results projected here should not be construed in any way as being

guaranteed by the Company. Investor are recommended not to depend solely on these projections for making
investment decisions.

Please address inquiries to:
IR, PR & CSR Department

Tel +81-45-225-7734
https://www.chiyodacorp.com/en/

“@WCHIYUDA

CORPORATION

© Chiyoda Corporation 2019, All Rights Reserved.
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